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Important events to be reported: H1 2026 Financial Results

Sphera Franchise Group generated restaurant sales of RON 376.6 million in Q2 2026, representing a 1.6% YoY decrease,
reflecting a more cautious consumer environment across the Group's markets, particularly in Romania, where consumer
sentiment remained subdued amid the political uncertainty surrounding the interim government and the evolving fiscal
environment. Nevertheless, the Group maintained a resilient performance, with H1 2026 restaurant sales increasing by
1.2% YoY, supported by the contribution of restaurants opened over the last twelve months, particularly under the Taco
Bell brand, as well as the continued expansion of the full restaurant network.

Romania remained the Group's largest market, generating RON 322.1 million in restaurant sales during Q2 2026,
representing a 1.6% YoY decrease, while delivering a 1.5% growth in H1 2026. Italy contributed RON 44.7 million in
Q2 2026, down 7.6% YoY, reflecting softer market conditions and the impact of the closings (Verona Piazza delle Erbe
and Bari Central Station). The Republic of Moldova recorded the strongest growth within the Group, with restaurant
sales increasing by 43.9% YoY to RON 9.8 million for Q2 2026, supported by the contribution of newly opened
restaurants and the reopening of the relocated Chisinau MallDova restaurant, early in Q2 2026. Consequently, Romania
accounted for 85.5% of total restaurant sales in Q2 2026, Italy for 11.9%, and the Republic of Moldova for 2.6%.

By brand, KFC generated RON 323.1 million in restaurant sales during Q2 2026, representing a 2.2% YoY decrease,
reflecting softer consumer demand across the Group's key markets while continuing to represent the Group's core
business. Pizza Hut contributed RON 23.7 million, down 9.5% YoY, as the brand continued to operate in a challenging
casual dining environment while advancing the optimization of its restaurant network. Taco Bell remained the fastest-
growing established brand within the Group's portfolio, increasing sales by 10.4% YoY to RON 28.7 million, supported
by the contribution of restaurants opened over the last twelve months. Cioccolatitaliani generated RON 1.1 million in
restaurant sales during the quarter, reflecting the continued ramp-up of the concept following the opening of its second
location in Italy.
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In Q2 2026, restaurant expenses decreased by 3.2% YoY, to RON 344.6 million, outpacing the decline in restaurant
sales. As a result, restaurant expenses represented 91.5% of restaurant sales, improving by 1.5 percentage points
compared to Q2 2025. The improvement reflected disciplined cost management across most operating expense
categories, despite continued investments in marketing and brand visibility.

As a result of the disciplined cost management, restaurant operating profit increased by 20.0% YoY, reaching RON 32.5
million, while the corresponding margin improved by 1.6 percentage points, to 8.6%. G&A expenses increased by 4.8%
YoY, to RON 17.8 million, with operating profit increasing by 45.3% YoY, to RON 14.7 million, with the operating margin
improving to 3.9%, compared to 2.6% in Q2 2025.

At the level of the first six months of 2026, Sphera Franchise Group generated restaurant sales of RON 754.5 million,
representing a 1.2% YoY increase, while other restaurant income amounted to RON 1.4 million. Sales growth was
supported by the contribution of newly opened restaurants, particularly under the Taco Bell brand, as well as the resilient
performance of the Romanian market during the first half of the year, despite a softer consumer environment
experienced in the second quarter.

By brand, KFC generated RON 647.4 million, representing 85.8% of total restaurant sales and an increase of 0.9% YoY.
Pizza Hut contributed RON 50.0 million, reflecting a 6.3% YoY decrease, as the brand continued the optimization of its
restaurant network. Taco Bell remained the fastest-growing established brand within the Group's portfolio, generating
RON 55.7 million, up 11.3% YoY, supported by the contribution of restaurants opened over the last twelve months.
Cioccolatitaliani contributed RON 1.4 million, reflecting the continued development of the concept following the opening
of the second location in Italy.

Restaurant expenses increased by 0.9% YoY, to RON 698.1 million, below the pace of restaurant sales growth.
Consequently, restaurant expenses represented 92.5% of restaurant sales, improving by 0.3 percentage points
compared to H1 2025, reflecting continued operational discipline and effective cost management across the business.

G&A expenses decreased by 1.6% YoY in H1 2026, to RON 32.5 million, reflecting the Group’s sustained focus with HQ
overhead cost optimization. As a percentage of sales, GRA expenses improved by 0.1 percentage points YoY, reaching
4.4% in H1 2026. Operating profit increased 12.2% YoY, reaching RON 25.4 million.

EBITDA at the level of the Group stood at RON 52.4 million in H1 2026, reflecting a 2.3% YoY increase, while normalized
EBITDA, excluding one-off items, amounted to RON 52.5 million, down 0.6% YoY.

Net finance costs increased by 36.6% YoY, from RON 4.0 million in H1 2025 to RON 5.5 million in H1 2026, primarily
mainly due to FX losses generated by unfavorable evolution of the exchange rates. Nonetheless, due to improved
operating results, the profit before tax increased by 6.9% YoY, to RON 20.0 million. Income tax expense increased by
5.3% YoY due to improved results, to RON 6.4 million. As a result, the net profit increased by 7.8% YoY, to RON 13.6
million in H1 2026. Excluding one-off items, normalized profit for the period amounted to RON 13.7 million, representing
a 22.6% YoY decrease, while normalized EBITDA reached RON 52.5 million, remaining broadly stable compared to the
first six months of 2025, with a normalized EBITDA margin of 7.0%.

Data presented above is excluding the impact of IRFS 16 adoption.
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Investor Call

The conference call for presenting the financial results as of June 30t, 2026, will take place on August 315, 2026. The
call will be held in English and is open to all the stakeholders. The conference call will take place on Microsoft Teams

and the call log-in details are provided below:

SFG H1 2026 Results Call in English

31.08.2026, 12:00 local time | Click here to join the meeting

Meeting ID: 392 046 626 394 992| Passcode: Mg2Md2VP

Add to Outlook (Live) | Add to Outlook (Office365) | Add to Gmail Calendar | Add to Yahoo Calendar

Report Availability

The Group’s interim condensed consolidated financial statements for the six-month period ended June 30%, 2026
(unaudited), accompanied by the Director’s Report, are available on the company’s website, www.spheragroup.com, in
the Investor Relations section, on the website of the Bucharest Stock Exchange, www.bvb.ro, as well as are attached

to this Report.
CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER

Calin Ionescu Valentin Budes
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https://www.microsoft.com/en-us/microsoft-teams/download-app
https://teams.microsoft.com/meet/392046626394992?p=3HFAjhrjxBmvCe0vII
https://outlook.live.com/calendar/0/action/compose?allday=false&body=Microsoft%20Teams%20meeting%0AJoin%3A%20https%3A%2F%2Fteams.microsoft.com%2Fmeet%2F392046626394992%3Fp%3D3HFAjhrjxBmvCe0vII%20%0AMeeting%20ID%3A%20392%20046%20626%20394%20992%0APasscode%3A%20Mg2Md2VP&enddt=2026-08-31T13%3A00%3A00&location=Microsoft%20Teams%20meeting&path=%2Fcalendar%2Faction%2Fcompose&rru=addevent&startdt=2026-08-31T12%3A00%3A00&subject=SFG%20H1%202026%20Earnings%20Call%20%28EN%29%20on%2031.08.2026%20at%2012%3A00%20Bucharest%20time%20
https://outlook.office.com/calendar/0/action/compose?allday=false&body=Microsoft%20Teams%20meeting%0AJoin%3A%20https%3A%2F%2Fteams.microsoft.com%2Fmeet%2F392046626394992%3Fp%3D3HFAjhrjxBmvCe0vII%20%0AMeeting%20ID%3A%20392%20046%20626%20394%20992%0APasscode%3A%20Mg2Md2VP&enddt=2026-08-31T13%3A00%3A00&location=Microsoft%20Teams%20meeting&path=%2Fcalendar%2Faction%2Fcompose&rru=addevent&startdt=2026-08-31T12%3A00%3A00&subject=SFG%20H1%202026%20Earnings%20Call%20%28EN%29%20on%2031.08.2026%20at%2012%3A00%20Bucharest%20time%20
https://calendar.google.com/calendar/render?action=TEMPLATE&dates=20260831T090000Z%2F20260831T100000Z&details=Microsoft%20Teams%20meeting%0AJoin%3A%20https%3A%2F%2Fteams.microsoft.com%2Fmeet%2F392046626394992%3Fp%3D3HFAjhrjxBmvCe0vII%20%0AMeeting%20ID%3A%20392%20046%20626%20394%20992%0APasscode%3A%20Mg2Md2VP&location=Microsoft%20Teams%20meeting&text=SFG%20H1%202026%20Earnings%20Call%20%28EN%29%20on%2031.08.2026%20at%2012%3A00%20Bucharest%20time%20
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