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INVITATION at the Teleconference to present H1 2026 results

We encourage you to submit your questions before
the teleconference, on the registration link or at the
following email address:

The event will be hosted by: .
investors@dn-agrar.eu

As of August 24th, 2026, the Report with the

financial and operational results from H1 2026
During the teleconference, the will be available both on the Bucharest Stock
following topics will be discussed: Exchange (BVB) website (symbol DN), as well as on

the DN AGRAR website, in the Investors section.

CONFIRM YOUR PARTICIPATION HERE!

DN AGRAR | H1 2026 Financial Report The event will be held in ENGLISH, with simultaneous translation into ROMANIAN, via ZOOM.



https://zoom.us/webinar/register/WN_2DgvVewNR_2XAYCaMV9RcQ#/registration
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VIDEO SUMMARY OF THE REPORT

performa ncg\ H1 2026
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The presentation video of the financial results for the half year of 2026,
is available on the DN AGRAR website.

DN AGRAR | H1 2026 Financial Report


https://www.youtube.com/watch?v=2oN40cJWvJg
https://www.youtube.com/@dnagrargroups.a.5805
https://www.youtube.com/watch?v=2oN40cJWvJg
https://www.youtube.com/watch?v=2oN40cJWvJg
https://youtu.be/mfkeWeR1RHI
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HALF YEAR REPORT 2026

1. STRATEGIC REPORT

» Analysis of individual financial results
at 30.06.2026

» Analysis of the profit and loss account
at individual level

Issuer Information
ABOUT US
Q&A with Peter de Boer, CEO DN AGRAR

» Analysis of the balance sheet
at individual level

DN AGRAR - KEY LANDMARKS H1 2026 » Main financial indicators at individual level
DN AGRAR - OPERATIONAL LANDMARKS H1 2026 10 + Analysis of the financial results according to IFRS

Factors that influenced
the financial figures in H1 2026

2. DN AGRAR PROJECTS

DN AGRAR - FINANCIAL LANDMARKS H1 2026
KEY EVENTS H1 2026

Presentation of DN AGRAR

PERFORMANCE

DN AGRAR on the capital market

3. MANAGEMENT STATEMENT 56

4. CONTACT

Milk production activity

Agriculture and cereal
production activity

Performance of DN AGRAR Group
and key-figures in H1 2026

Q&A with Mihaela Nicula, CFO DN AGRAR The consolidated and individual financial results give a
—_——— true and fair view of the assets, liabilities, financial
Analysis of Financial Results position, income and expenses of DN AGRAR GROUP

- - - - S.A., as required by applicable accounting standards.
» Analysis of consolidated financial results

at 30.06.2026 The Management Report provides a frue and fair view

. ; : of the significant events that occurred in the first
Ofgg%ﬂﬁdo;:ehde@r,oefw and oss account semester of 2026 and their impact on the consolidated
financial results of the company.

» Analysis of the balance sheet

at consolidated level

» Main financial indicators at consolidated level

DN AGRAR | H1 2026 Financial Report
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Issuer Information

Information about this Financial Report

Type of report Half Year Report 2026

For the financial year 01.01.2026 - 30.06.2026

Legal framework Annex 13 to ASF Requlation No. 5/2018
Report date 24.08.2026

Information about the Issuer

Name DN AGRAR Group S.A.

Tax code 24020501

Commercial Register registration number J2008000730015

Registered office Alba-Iulia, Piata Iuliu Maniu Street, No. 1, Bl. 31DE, Alba County, ROMANIA

Information about the securities

Subscribed and paid-up share capital RON 31.818.844,80/EUR 6.396.261,97 (BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR)
Market on which securities are traded MTS AeRO Premium
Key features of securities issued by the company 159.094.224 ordinary shares
Symbol DN
Phone Number +40 258 818 114
+40 258 818 115
E-mail investors@dn-agrar.eu
Website https://www.dn-agrar.eu

DN AGRAR | H1 2026 Financial Report The Financial Statements as of June 30th, 2026 presented in the following pages are unaudited.
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ABOUT US

Q&A with Peter de Boer,
CEO DN AGRAR

DN AGRAR - KEY LANDMARKS H1 2026

DN AGRAR - OPERATIONAL
LANDMARKS H1 2026

Factors that influenced the financial
figures in H1 2026

DN AGRAR - FINANCIAL
LANDMARKS H1 2026

KEY EVENTS H1 2026

Presentation of DN AGRAR
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Q&A with Peter de Boer, CEO DN AGRAR

1. The first half of 2026 brought a
challenging market environment for
the dairy sector. Looking beyond
the financial results, how would you
describe the first six months for DN
AGRAR?

The first six months of the year demonstrated
the resilience of DN AGRAR's business model
and our ability to execute long-term strategic
priorities despite a challenging market
environment. While lower milk prices across
Europe created pressure across the dairy sector
at semester level, we remained focused on the

factors we can control, increasing production,
improving operational efficiency and advancing
the investments that will shape the next phase
of the Company's development.

We closely monitored market developments and
adapted our operational decisions where
necessary, while remaining fully committed to
our long-term strategic objectives.

From an operational perspective, we increased
milk deliveries by 21% compared to the same
period last year, driven by higher production
capacity and confinuous improvements in
farm efficiency. We continued expanding the
herd at the Straja farm, that is expected to
reach approximately 3,400-head milestone by
the year end.

During this period, we invested approximately
RON 33 million, achieving important
milestones across our sfrategic investment
projects. We secured the financing for the
CUT2 farm and the expansion of our
composting business with two additional
production facilities, while the construction of
our skimmed milk and cream processing plant
was finalized, with the equipment in place,
being on frack to become operational in
August and starting the first sales from
September. We also continued advancing with
our wheatgrass and biomethane projects.

All  these investments support the same
strategic objective: improving operational
efficiency, diversifying our revenue streams
and expanding our value-added activities.

2. Given that milk prices across the
EU declined compared to the same
period last year, how did the
Company mitigate the impact of
lower milk prices during the first
half of the year, and what are your
expectations for milk price
developments in the second half of
the year?

The first half of 2026 was marked by a correction
in milk prices across Europe following the
exceptionally favorable market condifions of
2025. During the first six months of the year, the
average selling price of milk declined by 30%
compared to the same period last year. Although
milk prices gradually started o recover from May,
they remained below the levels recorded in 2025
for the first half of the year. To mitigate the impact
of lower milk prices, we remained focused on the
factors we can control: increasing production
volumes, improving operational efficiency and
continuing to invest in projects that will generate
long-term value. Our commercial strategy also
provides structural protection. Prices under our
long-term contracts with dairy processors are
generally linked to the performance of the
European dairy market (butter, milk powder and
cheese), rather than to daily fluctuations in the
spot market, significantly reducing price volatility.

We also maintain commercial flexibility through
two complementary mechanisms: using the spot
market as a balancing channel for surplus
volumes, while keeping exposure to price volatility

limited, and expanding regional sales fo Bulgaria,
Greece and Italy, enabling us to optimise pricing
based on market conditions across different
geographies. From this perspective, we consider
the first half of the year to have been
operationally successful.

Looking ahead, we expect a gradual recovery of
the market during the second half of the year,
although milk prices will continue fo depend on
broader supply and demand dynamics across
Europe. Vertical integration will also begin fo
contribute from the second half of 2026, as part of
our milk production will be processed internally
into skimmed milk and cream, allowing us fo
capture higher added value.

Over the medium term, the structural market
outlook remains supportive of the Group's position.

3. DN AGRAR continues to execute its
2025-2030 Development Strategy
despite the volat ility in agricultural
markets. While many companies have
postponed or put new investments on
hold, why is it important for DN
AGRAR to maintain its investment
pace, particularly in a challenging
market environment?

Our investment decisions are driven by long-term
value creatfion rather than short-term market
cycles. Agriculture has always been a cyclical
industry, and we believe that companies which
continue investing through challenging periods
are the best posiftioned to emerge stronger when
market conditions improve.

DN AGRAR | H1 2026 Financial Report
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Most of the investments we are making today,
whether in new farms, processing, composting or
biomethane, will generate their full value over the
next years.

Each of our strategic projects addresses a specific
objective. For example, the new CUT2 farm will
increase production efficiency and support future
volume growth. Our milk processing facility will
allow us to capture more value from every liter of
milk by moving further along the value chain, while
the expansion of our composting business and the
development of our biomethane project create
additional revenue sfreams from resources that
were previously underutilized. Our vertical farming
initiatives further diversify our operations by
infroducing a confrolled-environment agricultural
business with attractive long-term growth
potential. In parallel, we are also pursuing selective
acquisition opportunities for greenhouses that
complement our long-term strategy.

Together, these investments make our business
less dependent on raw milk prices and strengthen
our margins over time. Since the company’s
founding through 2030, we expect our tofal
investments to reach EUR 300 million as the
projects currently under development become
operational.

Periods of volatility should reinforce the
importance of continuing fo invest in efficiency,
diversification and value-added activities. For us,
maintaining the investment pace today means
building a stronger and more resilient DN AGRAR

for the years ahead.

4. The compost business has reached
an important milestone, with both
facilities now operational. How do
you see this business developing, and
what role will the two additional
composting units play in DN AGRAR's
integrated business model?

Composting is becoming an important
component of our integrated business model,
both existing facilities are operating at full
capacity. With the financing approved for the two
new composting facilities, we will double our
production capacity to approximately 28,000 tons
per year while expanding our portfolio of organic
fertilizers. The new facilities will process both
manure from our own farms and poultry manure,
enabling us to develop products of higher
nutritional value and address a broader range of
market needs.

Currently, we primarily serve B2B customers in
horticulture and agriculture, while also developing
our own brand for the retail market. Obtaining
Ecocert certification for our organic fertilizers will
enable us to increase the added value of our
products and expand into new market segments.
Beyond its commercial potential, composting
enables us to efficiently utilize resources
generated by our farms, supports the circular
economy and creates a new business line with
attractive margins and strong growth potential.
We estimate that manure valorization will account
for approximately 35% of the Group's EBITDA by
2030, following the commissioning of the

de Boer, CEO DN AGRAR

biomethane plant.

5. DN AGRAR's share price has
increased by more than 100% over
the past year, while liquidity has
improved significantly. In your view,
what are the key factors that have
strengthened investors’ confidence
in the company?

Ultimately, the share price is determined by the
market, but we believe the increased investor
confidence reflects the consistent execution of our
strategy and our commitment fo transparent
communicatfion. Since our listing, we have
delivered strong operational and financial results
while continuing to invest in the long-term
development of the business.

At the same time, we have maintained an open
and transparent dialogue with the investment
community, which has helped us build a
diversified shareholder base of around 5,600
investors, including institutional investors from
across Europe.

We are encouraged that our approach to investor
relations has also received international
recognition through the IR Impact Awards in
London, where DN AGRAR was ranked first in
Europe in the Small Cap category for its 2025
Annual Report.

The more than 100% increase in our share price
over the past year, together with significantly
improved liquidity, reflects the growing
confidence of investors in our long-tferm strategy

and our ability fo execute if.

6. Looking ahead to the second half
of the year, what are the main
opportunities and challenges for
DN AGRAR, and how confident are
you in achieving the targets set for
2026?

The second half of the year will be an important
period for DN AGRAR, as several strategic
projects move closer fo becoming operational.
One of the key milestones will be the start of
operations at our milk processing facility, with
the first commercial sales expected from
Sepftember. We will also confinue advancing the
expansion of our composting business, the
development of our biomethane project, the
vertical farming initiative and the integration of
Panorganic Vitavit, following our recent entry
info the horficulture segment. Together, these
initiatives represent important steps in executing
our 2025-2030 Development Strategy.

As always, we remain mindful of external factors
that are beyond our control, including milk price
developments, exchange rate dynamics, weather
conditions and the broader macroeconomic
environment. However, our integrated business
model, disciplined execution and diversified
investment pipeline position us well to navigate
these challenges.

Based on the progress achieved during the first
half of the year and the visibility we have today
across our operations and strategic projects, we
remain confident in our ability to achieve the
operational indicators set for 2026. More
importantly, we continue to build the foundations
for sustainable long-term growth, creafing a
business thaft is increasingly diversified, efficient

DN AGRAR | H1 2026 Financial Report
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Closing price

of shares RON

30.06.2026 3.61
¢ | Sy \/ +107% ,,
e EQUITY

H1 2025 4
/ RON
231.48 MIL.

(EUR 44.14 MIL.)
TOTAL ASSETS +6.29%

Ro N 31.12.2025
477.32 MIL.

(EUR 91.02 MIL.)

+8.22%
Vs
31.12.2025 ASSETS

RON
325.25 MIL.

(EUR 62.02 MIL.)

+11.11%
VS
31.12.2025

NET PROFIT

RON

13.72 MIL.
RON (EUR 2.62 MIL.) ‘ RON

90.30 MIL. S 36.05 MIL.

(EUR 17.22 MIL.) Ve (EUR 6.87 MIL.)

H1 2025
-10.81% =26.98%
VS VS
H1 2025 H1 2025

TURNOVER

EBITDA
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Quantity of
milk delivered
in H1 2026:

41 mil. liters
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Factors that influenced the financial figures in H1 2026

Turnover

The expenses
for raw materials,
consumables
and utilities

In the first semester of 2026, DN AGRAR recorded an 11% decrease in
turnover compared to the first semester of 2025, primarily as a result
in the lower milk prices following the exceptionally strong market
conditions recorded in the previous year. The average selling price of
milk was by 30% lower compared to H1 2025, in line with the
downward trend observed across the European dairy market.

The impact of the lower milk price was partially offset by continued
growth in volumes, with milk volumes sold increasing by 21%
compared to the same period of the previous year. This performance
reflects the Group's expanding production capacity and continued
improvements in farm productivity, while maintaining a stable
customer base. The increase in the volume of milk delivered was
supported by a livestock of approximately 18,300 heads at the end of
the reporting period.

Raw milk sales remained the Group’s main source of revenue. At the
same time, the turnover was further supported by revenues from the
sale of young cattle and compost.

These represent adjacent activities, which are naturally integrated into
the business model and contribute to the full capitalization of the
resources generated by the zootechnical activity.

The increase in expenses for raw materials, consumables and utilities in
the first six months of the year by approximately 8% mainly reflects the
expansion of the zootechnical activity, with the livestock population
registering an increase of 12% compared fo the first half of 2025. The
increase in the livestock population generated an additional need for
feed and consumables, while maintaining an appropriate level of animal
nutrition and care. In this context, the evolution of expenses is considered
directly correlated with the higher volume of activity.

In order to mitigate the impact of low milk prices, the company aimed to
optimize costs during this period. Thus, in addition o the crops production
obtained from its own resources, the feed requirement was completed
through external purchases at competitive prices, contributing to reducing
the cost of feeding and supporting the profitability of milk production in
the first half of the year.

DN AGRAR | H1 2026 Financial Report

Interest expenses
and exchange
rate differences

The subsidy
revenues

Interest expenses and unfavorable foreign exchange movements
generated a negative impact of approximately RON 8.5 million on the
financial result in H1 2026. This was primarily driven by higher foreign
exchange losses arising from the revaluation of the Group's foreign
currency-denominated loan balances. The resulting impact weighed on
the boftom line but does not reflect the underlying operational
performance of the business.

Revenue from subsidies recorded an increase of almost 49% compared to
the same period of the previous year. This evolution results from 3 main
factors:

a) First, the increase included a non-recurring component related to
support measures approved by the Romanian authorifies for the dairy
cow sector for 2025, which were received by DN AGRAR in the second
quarter of 2026. This support reflected an increase in the level of
fransitional national aid (ANT) granted for milk production and eligible
animals.

b) Second, higher subsidies granted per animal head for the animal
welfare part.

c) Third, the Straja farm became eligible for transitional national aid
related fo milk production and livestock, increasing the Group's subsidized
base. This value is divided by the annual production updated against the
reference, thus reducing the impact of the reference periods.

In the context of the continuous development of the DN AGRAR Group,
currently, a number of 15,840 animals meet the criteria to receive
subsidies. However, DN AGRAR benefits from subsidies only for 10,906
heads, which represents 68.8% of the total eligible animals.

A similar situation applies fo milk production. DN AGRAR currently
produces approximately 17,000 tons of eligible milk above the reference
quantity used for subsidy calculations. As these reference levels are not
updated annually to reflect the Group's expanding production capacity,
DN AGRAR estimates that it currently does not receive approximately EUR
550,000 in potential subsidies related to livestock and milk production.




STRATEGIC
REPORT

DN AGRAR
PROJECTS

MANAGEMENT
STATEMENT

Factors that influenced the financial figures

Net profit

Depreciation
expenses
and completed
investments

The Group's net profit was RON 13.7 million in the first half of the year,
in the confext of a challenging market environment characterized by
pressures on milk selling prices and the negative impact of financial
expenses. At the same time, the company continued to consolidate its
operational performance, with a positive evolution of production
volumes, confirming the capacity of the business model fo support
growth in a volatile market context.

Other operating
expenses

In this contfext, the operational dynamics and production capacity
provide favorable premises for improving profitability as market
prices stabilize, while the company continues to streamline operations
and capitalize on existing capacity.

Other operating

Depreciation expenses increased by 12% in the first half of the year, i
Income

in correlation with the approximately 11% increase in fixed assets,
due fo investments in machinery, equipment and modernization of
farm infrastructure, as well as the expansion of the productive
animal base.

Investments made in the period analyzed, excluding own animals
that became productive, amounted to approximately RON 33 million
and were mainly directed towards:

« construction of the Straja farm - RON 7 million

« construction of the milk processing line - RON 14 million

» completion of the hall and composting line at Lacto Agrar - RON
1.7 million

« installation of solar panels - RON 1 million;

« construction of a grain mill - RON 0.6 million;

* purchase of agricultural and zootechnical equipment and
machinery - RON 1.2 million;

* purchase of wheatgrass growing equipment - RON 4 million;
* land acquisition - RON 3 million;

« concrete platforms - RON 0.5 million.

Personnel
expenses

DN AGRAR | H1 2026 Financial Report

CONTACT

in H1 2026

The intensification of operatfional activity in the period analyzed
determined a 17% increase in other operating expenses compared fo the
same period of the previous year. The evolution primarily reflects higher
expenses for repairs, maintenance and upkeep of machinery and
equipment, resulting from more intensive uftilization, as well as higher
fransportation costs, in line with the higher volume of activity and
operational needs.

The increase in other operating income, which reached approximately
RON 4.6 million in H1 2026, was mainly driven by the ongoing
optimization and renewal of the livestock herd. This is a normal and
recurring part of farm management, involving the selection and sale of
culled and surplus animals to maintain a high-performing herd and
support productivity and operational efficiency. During the period, the
financial contribution from these sales was further supported by
favorable market conditions and attractive selling prices for livestock.

The increase in salary expenses by approximately 15% in comparable
periods was determined both by the increase in the average number
of employees, in line with the expansion of operational activity, and
by the adjustment of the remuneration level, in order to maintain
competitiveness on the labor market
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Analysis of the profit and loss account at consolidated level

NET TURNOVER H1 2024 83.25 MIL. OTHER OPERATING H1 2024 17.33 MIL.

EXPENSES
90.30 MIL. RON H1 2025 101.25 MIL. 21.72 MIL. RON H1 2025 18.54 MIL.

vs H1 2025 +17.17% @
vs H1 2025
OPERATING INCOME H1 2024 131.74 MIL. ADJUSTMENTS REGARDING H1 2024 (329.30) K
TOTAL PROVISIONS
H1 2025 158.72 MIL. H12025 (35188 K)

158.33 MIL. RON (355.41) K RON

-0.24% @ +1.00% @

vs H1 2025 vs H1 2025

PERSONNEL EXPENSES H1 2024 13.22 MIL. OPERATING EXPENSES - TOTAL  Hi1 2024 109.14 MIL.
19,39 M I L, Ro N H1 2025 16.85 MIL. 132,07 M I L. Ro N H1 2025 119.75 MIL.
vs H1 2025 vs H1 2025

ADJUSTMENTS REGARDING H1 2024 12.28 MIL. OPERATING H1 2024 22.60 MIL.
TANGIBLE AND INTANGIBLE PROFIT
ASSETS H1 2025 13.83 MIL. H1 2025 38.97 MIL.

15.53 MIL. RON H1 2026 15.53 MIL. 26'265 IL. RON H1 2026 26.26 MIL.

-32.61%

+12.28% @ vs H1 2025
vs H1 2025
DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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DN AGRAR - FINANCIAL LANDMARKS H1 2026

Analysis of the profit and loss account at consolidated level

FINANCIAL INCOME - TOTAL H1 2024 722.75 K. TOTAL INCOME H1 2024 132.46 MIL.

687.53 K RON H12025  209.83 K 159.02 M I L. RON H1 2025 158.93 MIL.
vs H1 2025 vs H1 2025

FINANCIAL EXPENSES - TOTAL H1 2024 4.59 MIL. TOTAL EXPENSES H1 2024 113.73 MIL.

9.17 M I L. Ro N H1 2025 6.49 MIL. 141,24 M I L, Ro N H1 2025 126.25 MIL.
+41.19% @ H1 2026 +11.88% @ H1 2026 141.24 MIL.
vs H1 2025

vs H1 2025

FINANCIAL H1 2024 (3.87) MIL. GROSS L e
LOSS AxelRs H1 2025 32.68 MIL
H1 2025 (6.28) MIL. o 0
(8.48) MIL.RON 17.77 MIL- RON
+34.97% @ -45.61% @
vs H1 2025 vs H1 2025
NET PROFIT ATTRIBUTABLE H1 2024 15.08 MIL.

TO THE GROUP

H1 2025 27.18 MIL.
13.73 MIL. RON
-49.49% @

vs H1 2025

DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR. ”
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DN AGRAR published the key operational
indicators for 2025

MILK PRODUCTION
ROSE BY 13%

year-over-year compared to 2024,
achieving a record-breaking volume
of more than 70 million liters.

DN AGRAR shareholders approved the
financing plan for the development of

the skim milk and cream processing plant
during the Ordinary General Meeting

of Shareholders on January 16th.

The EUR 3,500,000
investment

will be funded through a credit
facility provided by Exim Banca Romdneascd.

DN AGRAR | H1 2026 Financial Report
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FEBRUARY

DN AGRAR published
the Preliminary Financial
Results for 2025.

On February 23rd,

DN AGRAR organized

the Teleconference to present
the Preliminary Financial
Results for 2025.

] {e])]

DN AGRAR published

the OGMS Convening
Notice for April 28th, as well
as the related materials.

2025 ANNUAL
REPORT

and the proposed Budget
for 2026

MANAGEMENT
STATEMENT

TEC 1l
B EE B

APRIL

22% INCREASE
IN MILK
DELIVERED

IN Q1 2026

DN AGRAR published the key operational
indicators for the first quarter of 2026.

On April 28th, the Annual General Meeting
of Shareholders (OGMS) was held

to approve the financial statements

for the 2025 financial year.

Hoppy Cows, Healthy Profits: ! - 1 g

The Heart of b
DN AGRAR Business *»-up* %

r&. %Y

e .. P/ﬁ"
g, .
ﬂcp , p— Dn

AnNUAL ey
REPORT

The company published the 2025 Annual
Report and the proposed Revenue and
Expenditure Budget for 2026, alongside
the OGMS resolutions from April 28th.

CONTACT

may

DN AGRAR published

the Report with the financial
and operational results for
the first quarter of 2026.

On May 26th, the company
hosted the teleconference to
present the Q1 2026 financial
and operational results.

DN AGRAR published the key operational indicators

for the first five months of 2026.

THE QUANTITY OF
MILK DELIVERED
INCREASED

BY OVER 21%

compared to the same period of the previous year.
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Presentation of DN AGRAR

DN AGRAR Group is the largest dairy milk producer in European Union and one of the leading integrated agrifood company in Romania, listed on the Bucharest Stock Exchange since 2022.
Founded as a family business in 2008 by Jan Gijsbertus de Boer, DN AGRAR Group operates in the heart of Transylvania, with activities spanning in tree counties - Alba, Sibiu, and Hunedoara.

29.2745%

DN AGRAR GROUP S.A,,
listed on the Bucharest

@ AM.ADVIES BV.
7,000+ hectares Stock Exchange (BVB),
PORTFOLIO: ’ AeRO market » Individuals
HEADQUARTERED . DN AGRAR owns and had the following Companies
IN ALBA-IULIA 10 companies leases over 7,000 hectares shareholding structure P
of land, located in the on June 30th, 2026:
counties of Alba, Sibiu and
T 4.2432% 66.4823%
e ACTIVITY AREAS: 2 E‘z;?gr‘lfnds 55
If:);m)cizﬁ méz fgs'rmen'ry zootechnics, ie. dairy catfie Appro W Switzerland i
general m%noggmem finonée arzzdllng, vizgziel e daii] pprox. . E Germany
legal accounting mcm’cgemen’; Ereelisier) agitediy ol 18’300 animals [ Austria
. I services, logistics, transport, -
consulting, engineering, human tourism.bus " both dairy cows and Bl Moldova
resources, marketing and OLUInsm, BUSINESS consutiancy young cattle. [ France
public relations, IT and and management services. W Ukraine
surveying. B Spain

[l Bulgary

As of the date of this report, DN AGRAR Group S.A. directly and indirectly owns 100% of shareholdings, in 9 affiliated companies.

DN AGRAR DN AGRAR DN AGRAR DN AGRAR DN AGRAR DN AGRAR PENSIUNEA DN AGRAR
CuUT SERVICE CALNIC PRODLACT STRAJA LOGISTICS CASA BUNA APOLD

S.R.L. S.R.L. S.R.L. S.R.L. S.R.L. S.R.L. S.R.L. S.R.L.
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Analysis of Financial Results

+ Analysis of consolidated financial
results at 30.06.2026

+ Analysis of the profit and loss
account at consolidated level

+ Analysis of the balance sheet
at consolidated level

+ Main financial indicators

at consolidated level

* Analysis of individual financial
results at 30.06.2026

* Analysis of the profit and loss
account af individual level

* Analysis of the balance sheet
af individual level

* Main financial indicators

af individual level

+ Analysis of the financial results
according to IFRS
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DN AGRAR on the capital market

KEY EVENTS ON THE CAPITAL MARKET

VEKTOR by ARIR 2025 Evaluation

In January 2026, DN AGRAR achieved for the third consecutive year
the maximum score 10 for investor communication in the VEKTOR by
ARIR 2025 evaluation, conducted annually by the Romanian Investor
Relations Association (ARIR).

Ordinary General Meeting of Shareholders

On January 16th, DN AGRAR held its Ordinary General Meeting of
Shareholders, during which shareholders approved, among other
items, the provision by DN AGRAR GROUP S.A, in its capacity as
associate, of guarantees for the contracting by DN AGRAR STRAJA
S.R.L. of an investment loan amounting to EUR 3.5 million.

Convening of the Annual Ordinary General
Meeting and the Extraordinary General
Meeting of Shareholders

On March 24th, the Company convened the Annual Ordinary General
Meeting and the Extraordinary General Meeting of Shareholders for
April 28th, 2026. The detailed agendas are available on DN AGRAR’s
website, in the Investors section, or at the following links: OGMS
Convening Notice and EGMS Convening Notice.

Annual Ordinary General Meeting and the
Extraordinary General Meeting of
Shareholders

On April 28th, the Annual Ordinary General Meeting and the
Extraordinary General Meeting of Shareholders were held. Among
other resolutions, shareholders approved the separate and
consolidated financial statements for the 2025 financial year, the
revenue and expenditure budget for 2026, the implementation of a
stock option plan, and a share buyback program for up to 0.5% of the
Company's share capital.

DN AGRAR | H1 2026 Financial Report

Adunarea Generala Extraordinara a Extraordinary
General Meeting of Shareholders for EUR 13.5 Million
Financing Approval

On June 8th, the Board of Directors convened the Extraordinary General Meeting of
Shareholders for July 10th, 2026, for the approval of a financing of EUR 13.5 million to
support the development of the CUT 2 farm and the construction of two new
composting facilities.

Best Annual Report Award at the IR Impact Awards
Europe 2026

A major milestone in the Company’s capital markets journey was the international
recognition received on June 18th at the IR Impact Awards Europe 2026, held in
London. DN AGRAR Group was the winner of the "Best Annual Report” (Micro-Cap)
category, the only Romanian company fo receive an award at this year's ceremony.
The distinction recognized the Company’s high standards of transparency and the
quality of its investor reporting at the European level.

Share Price Evolution

As of June 30th, 2026, the DN AGRAR share price was RON 3.6100, marking an
increase of more than 100% compared to June 30th, 2025.

In the first half of 2026, there were 18,050 transactions with DN AGRAR
shares, with a total traded value of RON 54 million. Both, the number of transactions
and the total trading value more than tripled compared to the same period of the
previous year.

Publication of Key Operational Indicators

DN AGRAR publishes monthly and quarterly the key operational indicators. On July
6th, 2026, the company published the key operational indicators for the first half of
2026. In the first half of 2026, the volume of milk delivered by DN AGRAR registered a
21% increase compadred to the same period of the previous year.

CONTACT

MEDIA APPEARANCES

FERBRUARY Vezi aici
* DN AGRAR attended the Ziarul Financiar's live show
,Deschiderea de Astdzi”

Vezi punctul 3

MARCH Vezi punctul 1
* DN AGRAR was present at the 10th edition of the
"Quarterly Report” event organized by TradeVille

* Peter de Boer, CEO & Board Member of DN AGRAR,
was speaker at the "Economic Developments and
Investment Climate in Romania” event, organized by
the Dutch Romanian Network in the Netherlands

* DN AGRAR attended the "Capital Markets Summit
2026" event, organized by Ziarul Financiar

APRIL Vezi aici
* DN AGRAR attended the , Feel the Markets” live show

may Vezi aici
* DN AGRAR attended the Ziarul Financiar's live show
,Deschiderea de Astdzi”

JUNE Vezi punctul 1 Vezi punctul 2

* DN AGRAR was present at the 11th edition of the
"Quarterly Report” event organized by TradeVille

* Peter de Boer, CEO & Board Member of DN AGRAR,
gave an interview to Newsweek magazine
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https://dn-agrar.eu/ro/investitori/adunarea-generala-a-actionarilor/#content
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https://www.youtube.com/watch?v=k12E_q6-A00&feature=youtu.be
https://www.youtube.com/watch?v=1ffAg13kK4k
https://d.newsweek.com/en/file/479309/romanias-growth-window.pdf
https://www.youtube.com/watch?v=1ffAg13kK4k
https://d.newsweek.com/en/file/479309/romanias-growth-window.pdf
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DN AGRAR on the capital market
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DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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DN AGRAR on the capital market

14.76* Market Net profit Market
+134% vs 30.06.2025 Capitalisation (12 months) Capitalisation

Net profit Total Number Own l

* (12 months) of Shares Capita

=11% vs 30.06.2025

248

2O I A NET ASSETS AFTER CURRENT LIABILITIES
= Total assets - Current liabilities

TOTAL ASSETS/SHARE

= Total Assets/Total Number of Shares
LeAr Lo e YAt LS 3.00 RON +21.55% vs 31.12.2025

NET ASSETS AFTER CURRENT LIABILITIES/SHARE
= Net Assets after Current Liabilities/Total Number of Shares

NET ASSETS AFTER CURRENT e
LIABILITIES/SHARE 2.33 RON +16.91% vs 31.12.2025 EQUITY/SHARE

= Equity/Total number of shares

. . *The Trailing PER indicator is presented in evolution for the last 12 months prior to the
DN AGRAR | H1 2026 Financial Report reference period 30.06.2026-30.06.2025 compared with the period 30.06.2025-30.06.2024.
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Milk production activity

DN AGRAR reported a solid operational
performance in the first half of 2026, driven by an
excellent production dynamic.

In the first six months, the volume of milk
delivered marked a 21% increase compared to
the same period in 2025, validating the Group's
accelerated growth rate and the consolidation of
its market position.

This upward trajectory was defined by stable
delivery levels, which remained high and
consistent throughout the entire semester. The
positive trend seen from the beginning of the year
carried into June, a period in which the quantity
of milk delivered exceeded by 21% the figures
from June 2025.

This highlights the operational
efficiency and confinuous optimization of
production workflows within DN AGRAR farms.
These robust results are further highlighted by the
steady pace of monthly milk deliveries, with the
average for the first half of the year standing
at approximately 7 million liters.

frajectory

Furthermore, the results achieved reflect the
expansion of fthe total livestock herd, which
reached a threshold of approximately 18.300
heads in the first semester. This figure
represents a 12% increase compared to the same
period in 2025, a growth primarily driven by
capacity  expansions  dedicated to  the
development of the new Straja farm.

DN AGRAR | H1 2026 Financial Report

Production activities are also supported by the
development of Straja Farm, a project currently
on track to meet the targets set for the end of this
year. The target set aims for a tofal livestock of

approximately 3,400 head, including both dairy
cows and pregnant heifers.

MIL. LITERS

CONTACT

¢

For the current year, DN AGRAR reconfirms
its strategic priorities, targeting a minimum
10% increase in the volume of milk delivered.
This objective will be achieved through the
planned expansion of the herd and the
continuous  enhancement  of  operational
productivity.

21%

A4
H1 2025

JAN FEB MAR APR MAY

) H12025

JUN JUL

AUG SEP oCT NOV DEC

B H1 2026
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Agriculture and cereal production activity

Besides milk
production,

DN AGRAR’s
secondary activity is
cereal production,
which is partially
seasonal.

Additionally, the agricultural cycle in
Romania is divided into two main
seasons, each has a different

influence on the company’s financial

Spring campaign: take place from March
to May, with harvesting activities in August
to October.

Autumn campaign: occurs between
September and October, with harvesting
activities in the following summer.

DN AGRAR | H1 2026 Financial Report

January:

In January, we performed basic
maintenance on machinery and tractors,
an operation we carry out annually.

Furthermore, the preparations for the
spring campaign were initiated in this
month.

February:

During February, we finalized the basic
maintenance on machinery and tractors.

As well, we started soil preparation works
for the spring campaign.

March:

In March, we intensified the agricultural
activities by carrying out specific works
for autumn crops (fertilization).

April:

During April, sowing operations for
silage maize were initiated. In parallel,
crop management practices for straw
grains were carried out, including the
application of the necessary
phytosanitary tfreatments and phased
fertilization to ensure optimal crop
development.

May:

May began with the harvesting of the first
alfalfa cut for silage, followed by the one
for triticale silage. Toward the end of the
month, immediately after clearing the
fields, we inifiated the planting of the
second-crop silage maize. In fterms of
crop nutrifion and profection, we
completed the second fertilization phase
for winfer crops and applied preventive
phytosanitary freatments. Additionally,
we launched the post-emergence
herbicide application campaign for maize
(during the growing season).

June:

Throughout June, routine maintenance of
straw cereals crop confinued through the
application of necessary phytosanitary
treatments. The second harvest of the
alfalfa crop was also successfully
completed.

At the end of the month, the straws cereal
harvesting campaign commenced,
starting with winfer barley. Following the
harvest, the resulting straws were rolled
info ballots and transported to our own
farms for storage. Simultaneously,
herbicide treatments were applied to the
second silage maize crop, during its
vegetative stage.

Cereal crop productivity is directly
influenced by the early start and
rigorous executfion of agricultural
operations during the first part of the
year.

Optimal seedbed preparation, combined
with the timely application of crop
protection treatments and fertilization
regimes, guarantees vigorous crop
development and resilience.

Furthermore, maintaining an optimal
water level throughout the enfire
growing season remains a critical factor
in supporting physiological processes
and achieving high yields at harvest.

Within our operations areas in central
Transylvania, ongoing monitoring of
moisture parameters reflects a
favorable status as of late June.

The soil water reserve within the
0-100 cm profile remains at
satisfactory levels for both winter
wheat and maize crops, ensuring the
necessary water resources for the
upcoming vegetative stages.
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TOTAL
ASSETS

RON
477.32 MIL.

Ro N (EUR 91.02 MIL.) Ro N

90.30 MIL. [SENGEEEY = M 36.05 MIL.

(EUR 17.22 MIL.) (EUR 6.87 MIL.)
-10.81% ) e = —s

TURNOVER

EBITDA

+6.29%
VS

. — 31122025 -26.98%
Vs = = = Ve
H12025 - N o H12025

PROFIT

won W ..
13.72 MIL. 158.33 MIL.

(EUR 30.19 MIL.)

(EUR 2.62 MIL)) -0.24%
-49.49%

FIXED
ASSETS

1{e]
325.25 MIL.

(EUR 62.02 MIL.)

+11.11%
VS
31.12.2025

NET ASSETS o

AFTER CURRENT
LIABILITIES

RON

H1 2025

370.64 MIL.

(EUR 70.68 MIL.)

+5.45%
VS
31.12.2025

VS
H1 2025
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Q&A with Mihaela Nicula, CFO DN AGRAR

1. The first half of 2026 was marked
by a significant increase in milk
production, but also by a more
challenging market environment.
How would you assess DN AGRAR's
financial performance under these
conditions?

DN AGRAR's financial performance in the first
half of 2026 remained in line with our
expectations and the frends observed during the
first quarter of the year. The Group reported a
turnover of RON 90.3 million, EBITDA of RON 36
million and net profit of RON 13.7 million. The 21%

increase in milk volumes delivered continued to
support revenue growth, partially offsetting the
impact of lower milk prices compared to the
exceptionally high levels recorded in the first half
of 2025.

In this confext, we consider EBITDA, cash flow
from operatfing activities and the execution of
our long-term investment roadmap to be the
most relevant indicators of the Group's financial
performance. They reflect the Group's ability to
generate value and support its strategic
investments, beyond short-term market volatility.

2. The 2026 budget was built on
prudent assumptions. Following the
first half results, how do you assess
the company's prospects of
achieving the targets
communicated to investors?

When we prepared the 2026 budget, we
deliberately adopted prudent assumptions,
reflecting the normalization of milk prices
following the exceptionally strong market
conditions in 2025, while also considering the
broader macroeconomic uncertainty. The results
achieved in the first half of the year are
consistent  with these assumptions and
combined with the frends observed now in the
market confirm the outlook for the full year.

At this stage, we have significantly better
visibility over both our operational performance
and the market environment than we did at the
beginning of the year. Operationally, the

business continues to perform well, with milk
deliveries  increasing  year-on-year,  the
expansion of the Straja herd progressing
according to plan, and all major strategic
investment projects advancing according to
schedule. Based on the progress achieved so
far, we do not see any reasons to revise the
objectives communicated to investors and
remain confident in our ability to deliver on our
2026 guidance.

The second half of the year will also mark
several important milestones for us following
the investments made. From an operational
perspective, in 2026 we remain very active and
focused on execution.

Our priority remains mainfaining a balanced
financial structure and a disciplined approach
to capital allocation, enabling us to support
both the Group's development and the creation
of value for our shareholders.

STRATEGY 2025 - 2030

3. In the first half of the year,

DN AGRAR secured financing for
several strategic projects, including
the processing facility and the CUT 2
farm. How do you manage to
balance an ambitious investment
program with maintaining a stable
financial position?

Our philosophy is simple - we only invest when we
are confident that an investment will strengthen
the Group's long-term competitiveness and
generafe attractive returns. Every project is
assessed from a strategic perspective and based
on its expected cash generation, refurn on
investment and impact on our financial position.

We secured around EUR 20 million in financing
for various projects, including a EUR 10 million
dairy farm - CUT 2 and the expansion of our
composting operations supported by ING Bank.
Additionally, our wheatgrass facility and milk
processing plant are set fo become operational
this year. Our leverage indicators remain at a
comfortable level, providing us with the
capacity to  continue our investment
programme without affecting the Group's
financial stability.

We aim to maintain a balanced capital structure
by using a combinafion of own funds and
long-term bank financing, tailored to the profile
of each project.

As these investments become operational, they
will  confribute to increasing production
capacity, diversifying our revenue streams and
improving operational efficiency, thereby
supporting DN AGRAR's long-term growth and
our objective of doubling EBITDA by 2030.

DN AGRAR | H1 2026 Financial Report
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Q&A with Mihaela Nicula, CFO DN AGRAR

4. The 2026 investment program
envisages investments of
approximately EUR 10 million.

How much has been invested during
the first half of the year, how are the
Group's key projects, including the
processing facility and the CUT 2
farm, being financed, and what
impact are these investments
having on the company's leverage
and liquidity?

In the first half of 2026, DN AGRAR made
investments of approximately EUR 6 million.
The main investments focused on the
continued construction of the skimmed milk
and cream processing plant, an investment of
EUR 3.5 million, the development of the CUT2
farm, and the expansion of the compost
production capacity.

These projects are financed through a
combination of own funds and bank financing.
For the CUT2 farm the total investment is
estimated at approximately EUR 12 million and
is financed through bank debt and a 20%
equity contribution. The financing carries an

interest rate of 1.5% plus one-month EURIBOR.

As of 30 June 2026, the Group's net financial
debt amounted to approximately EUR 33
million, significant investment underpinned by
a resilient and disciplined capital structure,
with Net Debt maintained at aprox. 44% of
total capitalization.

5. DN AGRAR reports its financial
results under both Romanian
Accounting Standards (RAS) and
IFRS. What are the main differences

between the two sets of results for
the first half of 2026, and how
should investors interpret them?

The financial results prepared in accordance
with IFRS and those reported under the
Romanian Accounting Standards (RAS) reflect
the same underlying operating performance.
However, there are differences in the recognition
and measurement of certain categories of
assets, liabilities, income and expenses. In the

first half of 2026, net profit reported under RAS
amounted to approximately RON 14 million,
compared to RON 21 million under IFRS, with
the difference primarily resulting from the
accounting treatments required by IFRS.

The most significant impact arises from the
application of IAS 41 - Agriculture, which
governs both the recognition of agricultural
subsidies and the fair value measurement of
biological assets. Under IFRS, agricultural
subsidies are recognized in the statement of
profit or loss once the right to receive them has
been established and the eligibility criteria have
been met, whereas under RAS they are
recognized gradually over the production cycle.
In the first half of 2026, the impact of this
difference in accounting treatment on net profit
amounted to approximately RON 2 million.

In addition, IFRS requires biological assetfs to
be measured at fair value less costs to sell,
whereas under RAS they are generally measured
at historical cost. This difference had an impact
of approximately RON 5 million on the results
for the period.

From an investor perspective, we believe that
IFRS reporfing enhances comparability with
other internationally listed companies. If is
important to understand that part of the
differences between IFRS and RAS results from
differences in the timing of recognition of certain
accounting items or from different measurement
methods, rather than from changes in the
Group's underlying business performance.

6. What are the main financial risks
you are monitoring for the second
half of the year, milk prices, input
costs, climate risk, the fiscal
framework and what concrete
measures do you have in place to
manage them?

Agriculture is a business where risk
management is part of day-to-day operations.
We confinuously monitor several key indicators,
including milk prices, feed costs, crop yields,
weather conditions, animal health, energy
prices and the broader fiscal environment. For
each of these risks, we have specific mitigation
measures in place, and we continue to invest in
projects that reduce the Group's exposure to
external factors.

The skimmed milk and cream processing plant,
which is expected to become operational in
August, will enable us to process part of our milk
production in-house and strengthen our
margins. During the second half of the year, we
will also begin the construction of our first
wheatgrass production unit at the CUT 1 farm,
based on fully aufomated hydroponic
technology. With a production capacity of
approximately 40 tonnes of fresh fodder per
day, the facility is expected, once fully
operational, to cover approximately 30% of the
farm's feed requirements, reducing our
exposure to climate risk and feed cost volatility.

Our objective is not to eliminate risk as it is
impossible in agriculture, but fo build a business
model that remains resilient under different
market conditions.

DN AGRAR | H1 2026 Financial Report

25



| DN AGRAR
PROJECTS

STRATEGIC
REPORT

| MANAGEMENT

STATEMENT

Analysis of the financial results

Analysis of the consolidated financial results as at 30.06.2026

CONTACT

DN
o4

DN AGRAR | H1 2026 Financial Report

In the first half of 2026, the company recorded a turnover
of RON 90 million, down 11% compared to the same
period of the previous year. Net profit stood at RON 13.7
million, reflecting a significant decrease compared to the
first half of 2025, an evolution determined mainly by the
pressure exerted by the decrease in milk prices,
corroborated with the unfavorable impact of exchange
rate differences.

From an operational point of view, the company recorded
a positive evolution, with milk production increasing by
21% compared to the same period of the previous year.
The growth was supported by both the expansion of the
livestock and the improvement in productivity, as a

result of the efficiency measures implemented at the farm
level.

However,

determined by the price correction on
international dairy markets. At the same time, turnover
benefited from the income generated by the
valorization of young cattle and compost production,
thus supplementing the income sources.

) TURNOVER 0

RON

90.50 MIL.

(EUR 11.22 MIL.)

=-10.81%
VS
H1 2025

CIRCULATING
ASSETS

RON
148.36 MIL.

(EUR 28.29 MIL.)

+2.51%
VS
31.12.2025

FIXED
ASSETS

RON
325.25 MIL.

(EUR 62.02 MIL.)

+11.11%
VS
31.12.2025

INTANGIBLE
ASSETS

RON
1.11 MIL.

(EUR 0.21 MIL.)

=36.27%
VS
31.12.2025

NET (ll!l)
PROFIT

=-49.49%
VS
H1 2025

TOTAL
ASSETS

RON
477.32 MIL.

(EUR 91.02 MIL.)

+8.22%
VS
31.12.2025

Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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Analysis of the financial results

Analysis of the profit and loss account at consolidated level

30.06.2026 30.06.2025 30.06.2026 30.06.2025 Turnover
NET TURNOVER RON 90,304,383 RON 101,246,051 EUR 17,221,172 EUR 19,307,764 -10.81% In consolidating
OPERATING INCOME - TOTAL RON 158,330,785 RON 158,719,177 EUR 30,193902 EUR 30,267,969  -0.24% the Profit and
PERSONNEL EXPENSES RON 19,388,795 RON 16,851,425 EUR 3,697,470 EUR 3213590 15.06% Loss Account, mil. RON
3 - )
VALUE ADJUSTMENTS REGARDING the comparisons 10,81%
RON 15528924 RON 13831112 EUR 2961388 EUR 2,637,612  12.28% . . vs.
TANGIBLE AND INTANGIBLE ASSETS for financial H1 2025
VALUE ADJUSTMENTS REGARDING indicators are 120 —+
RON 52,442 RON (14,622) EUR 10,001 EUR (2,788) -458.65% .
CURRENT ASSETS considered
OTHER OPERATING EXPENSES RON 21,721,798 RON 18,539,371 EUR 4,142,377 EUR 3535484 17.17% as of 30.06.2025,
100 ——
ADJUSTMENTS REGARDING and the group's
RON  (355,414) RON  (351,882) EUR  (67,778) EUR  (67,104) 1.00% . . ..
PROVISIONS financial position
OPERATING EXPENSES - TOTAL 132,071,136 RON 119,750,381 EUR 25,186,151 EUR 22,836,565  10.29% indicators include, 80 ——

as of the same date,
all 10 commercial

OPERATING PROFIT OR LOSS RON 26,259,649 | RON 38,968,796 | EUR 5,007,752 | EUR 7,431,404 | -32.61%

companies in which e

FINANCIAL INCOME - TOTAL 687,528 RON 209,830 EUR 131,113 EUR 40,015 227.66%

FINANCIAL EXPENSES - TOTAL ON 9,171,617 RON 6,495,772 EUR 1,749,040 EUR 1,238,753 41.19% DN AG RAR GI’OUp
SA holds the

FINANCIAL PROFIT OR LOSS RON (8,484,089)| RON (6,285,942)] EUR (1,617,928)| EUR (1,198,738)| 34.97% mqjorify 40 =1~
shareholder status.

TOTAL INCOME RON 159,018,313 RON 158,929,007 EUR 30,325,015 EUR 30,307,984 0.06%

TOTAL EXPENSES RON 141,242,753 RON 126,246,153 EUR 26,935,191 EUR 24,075,318 11.88% 20 =1~

GROSS PROFIT OR LOSS RON 17,775,560 | RON 32,682,854 | EUR 3,389,824 | EUR 6,232,666 | -45.61%

NET PROFIT OR LOSS ATTRIBUTABLE
RON 13,726,490 | RON 27,178,169 | EUR 2,617,661 | EUR 5,182,915 | -49.49% 0o —
HONLEICRON H1 2025 H1 2026
DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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Operating income remained at a level comparable to that The turnover for the first semester of 2026 was also supported by
recorded in the first semester of the previous year, at RON 158 activities related to the main activity, confributing both to the During the analyzed period, the
million, an evolution supported by the increase in subsidies and capitalization of resources resulting from operational activity and fo the company also benefited from an
the income resulting from the capitalization, under favorable development of complementary sources of income. These related ?r:jedgcl;;pqIcI:v\:esleo;Tsc‘JL:b;Isdc:e:e;ill?Toiqrr:g
conditions, of young cattle and productive cows, within the activities include the sale of young cattle not intended for maintenance meosure\s/s adopted k,)y dhe Remmenien
livestock reform process. in the productive herd as well as the sale of compost. authorities to support this sector for the
year 2025. The addifional support,
related to the year 2025, was collected
in the second quarter of 2026, by
increasing the amount of the subsidy
Revenues from the production of fixed assets recorded a value of RON 19 million in the first six months of the year, relafed to milk production and the
representing the equivalent value of dairy cows entered into production during this period. The evolution reflects the coupled support per animal (ANT).
expansion of the productive livestock herd and supports the increase in the company's production capacity, in line with the Ghvem T el e 6@ (R
increase in milk production recorded in the analyzed period. additional support component and
the fact that its level for future
periods is currently not predictable,
the favorable impact on operating
income should not automatically be
Profit and loss account indicators 30.06.2026 30.06.2025 30.06.2026 30.06.2025 A% considered as recurring.
Subsidies received through APIA are
Operating revenue - total RON 158,330,785 RON 158,719,177 EUR 30,193,902 EUR 30,267,969 -0.24% granted for agricultural land in use, for
o . the production of raw milk, diesel and
Operating expenditure - total RON 132,071,136 RON 119,750,381 EUR 25,186,151 EUR 22,836,565 10.29% the number of animals owned, based
on applications made by the company.
Operating profit or loss 26,259,649 | RON 38,968,796 | EUR 5,007,752 | EUR 7,431,404 | -32.61% By adopting the new PNRR regulations
Financial income - total 687,528 RON 209,830 EUR 131,113 EUR 40,015  227.66% in 2023, the calculation reference for the
fransitional national aid for milk
Financial expenditure - total RON 9,171,617 RON 6,495,772 EUR 1,749,040 EUR 1,238,753 41.19% production and animals kept on the

farm was changed, with 2018 being
established as the reference year.

We note that in the previous PNRR
regulations, the reference for milk

Financial profit or loss RON (8,484,089)] RON (6,285,942)| EUR (1,617,928)] EUR (1,198,738)] 34.97%
Gross profit or loss RON 17,775,560 | RON 32,682,854 | EUR 3,389,824 | EUR 6,232,666 -45.61%

Net profit or loss RON 13,726,490 | RON 27,178,169 | EUR 2,617,661 | EUR 5,182,915 | -49.49%
EBITDA RON 36,052,802 | RON 49,375,614 | EUR 6,875,320 | EUR 9,415,999 | -26.98%

DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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production and animals kept on the farm was
calculated at the level of 2013, when these
values were significantly lower than those in
2018.

The subsidies due in 2026 for animals take into
account a number of dairy cattle higher by
2000 heads as a result of the operationalization
of the new DN AGRAR Straja farm in March
2025. In the following years, namely starting
with 2027, the subsidies for the new Straja farm
will be granted based on the livestock registered
on May 1, 2026, and the volume of milk
produced in the period May - December 2026.

For 2026, in the new PNRR for the period
2023-2027, has also modified the subsidy for the
welfare of dairy catfle in the amount of 197
euros/cow.

In the context of the continuous development
of the DN AGRAR Group, currently, a number
of 15,840 animals meet the criteria to receive
subsidies. However, DN AGRAR benefits from
subsidies only for 10,906 heads, which
represents only 69% of the total eligible
animals.

Regarding subsidies for milk, DN AGRAR
currently produces approximately 17,000 fons of
eligible milk above the reference quantity used
for subsidy calculations. As these reference
levels are not updated annually to reflect the
Group's expanding production capacity, DN
AGRAR estimates that it currently does not
receive approximately EUR 550,000 in
potential subsidies related to livestock and
milk production.

DN AGRAR | H1 2026 Financial Report

Operating expenses increased by 10% in
the first half of 2026 compared to the same
period of the previous year, reaching RON
132 million. The evolution was influenced by
the increase in expenses for raw materials
and consumables, which recorded an increase
of 9% % in this period, up fo RON 72 million. This
level is correlated with the increase in the
livestock population and the intensification of
production activity in the fwo comparative
periods.

The reduced milk sales prices were offset by
measures implemented by the company to
optimize the cost structure. In the context of
the drought of the previous year, which affected
its own crop production, the feed requirement
was partially covered by purchases on the
external market, at competitive prices, below
the level of domestic production costs. This
approach contributed fo reducing feed costs in
this period of 2026 and maintaining the
profitability of milk production acfivity.

Personnel expenses increased to RON 19
million, an increase of 15% compared to the
first half of 2025. At the end of the period
analyzed, DN AGRAR registered an effective
number of employees of 320 people.

The level of expenses for depreciation of
tangible and intangible assets reached RON
15.5 million in the first six months of the year, up
12% compared to the first half of last year. The
evolution reflects the sustained pace of

investment activity and the expansion of the
fixed asset base, as a result of both the entry
info operation of new assets and the
commissioning of investments made during
the previous year. Thus, the dynamics of
depreciafion expenses are directly correlated
with the investment effort and the increase in
the value of tangible and infangible assets in
operation.

The 17% increase in other operating
expenses in the first six months of the year,
compared to the same period of the previous
year, is associated with the higher level of
operational activity and the increased degree
of utilization of operating capacities and
equipment. In this context, expenses related to
repair, maintenance and upkeep have
recorded an upward trend, as the use of
machinery and equipment has intensified,
while transportation costs have increased in
line with the operational needs generated by
the additional volume of activity.

Thus, in the period analyzed, the Company
recorded expenses for external services
worth RON 14.6 million, their level reflecting
the scale of the activity carried out and the
need for outsourced services to support
current operations. The evolution of these
costs is, therefore, closely related to the
dynamics of the operating activity and the
requirements for operation, mainfenance
and keeping in operation of the infrastructure
and equipment used by the Company.

During the period under review, the operating
result of the DN AGRAR Group decreased by
approximately 33%, reaching RON 26 million,
exclusively due to the low level of the milk
sales price. This evolution thus reflects the
pressure exerted by the production cost on
operating income, given that the Group's
operational activity confinued to develop at a
sustained pace.

Furthermore, expenses with local taxes and
dufies recorded an increase, mainly
determined by the increase in taxes related to
buildings and land owned by the Company, as
a result of the updating of the tax levels by the
local authorities. In this context, expenses with
other taxes and duties reached almost RON
900 thousand, confributing to the increase in
operating expenses during the reporting
period.

In the first semester of the current year, DN
AGRAR recorded a negative impact on
exchange rate differences and interest
expenses of approximately RON 8.5 million,
due to the unfavorable evolution of the
exchange rate. DN AGRAR Group reported a
gross profit of almost RON 18 million during
the period, down 45% compared to the result
recorded in the same period of the previous
year, influenced by the decrease in the
operating result, as well as the unfavorable
impact of exchange rate differences.

On 30.06.2026, DN AGRAR Group registered a
net profit of RON 13.7 million, resulting from
the application of the profit tax for the period
on the gross profit recorded in the first six
months of the year.

Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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Net turnover ON 90,304,383 ON 101,246,051 EUR 17,221,172 19,307,764 -10.81%
1. Production sold RON 90,176,005 RON 99,227,516 EUR 17,196,690 EUR 18,922,826 -9.12%
Income from the sale of goods RON 128,378 RON 2,018,535 EUR 24,482 EUR 384,937 -93.64%
Sold C RON 22,329,766 RON 29,654,060 EUR 4,258,318 EUR 5,655,071 -24.70%
3. Income from the production of intangible and tangible assets RON 19,426,151 RON 11,252,443 EUR 3,704,594 EUR 2,145,857 72.64%
6. Income from operating subsidies RON 21,689,338 RON 14,596,433 EUR 4,136,187 EUR 2,783,560 48.59%
7. Other operating income RON 4,581,147 RON 1,970,190 EUR 873,631 EUR 375,718 132.52%
Operating income - total RON 158,330,785 RON 158,719,177 EUR 30,193,902 EUR 30,267,969 -0.24%
8.a) Expenses for raw materials and consumable materials RON 72,325,624 RON 66,563,220 EUR 13,792,598 EUR 12,693,699 8.66%
Other material expenses RON 1,137,503 RON 1,117,978 EUR 216,923 EUR 213,200 1.75%
b) Other external expenses RON 2,292,244 RON 2,174,172 EUR 437,134 EUR 414,618 5.43%
c) Expenses related to goods RON 108,131 RON 1,058,313 EUR 20,621 EUR 201,822 -89.78%
Trade discounts received RON (128,911) RON (18,706) EUR (24,584) EUR (3,567) 589.14%
9. Personnel expenses RON 19,388,795 RON 16,851,425 EUR 3,697,470 EUR 3,213,590 15.06%
a) Wages and allowances RON 18,938,887 RON 16,436,706 EUR 3,611,672 EUR 3,134,503 15.22%
b) Expenses for insurances and social protection RON 449908 RON 414,719 EUR 85,798 EUR 79,087 8.49%
10. a) Value adjustments regarding tangible and intangible assets RON 15,528,924 RON 13,831,112 EUR 2,961,388 EUR 2,637,612 12.28%
a.1l) Operating expenses regarding depreciation of fixed assets RON 15,529,403 RON 13,831,591 EUR 2,961,479 EUR 2,637,704 12.27%
a.3) Income RON (479) RON (479) EUR (91) EUR 91) 0.00%
b) Value adjustments regarding current assets RON 52,442 RON (14,622) EUR 10,001 EUR (2,788) -458.65%
b.1) Expenses RON 58,336 RON 69,477 EUR 11,125 EUR 13,249 -16.04%
b.2) Income RON (5,894) RON (84,099) EUR (1,124) EUR (16,038) -92.99%
11. Other operating expenses RON 21,721,798 RON 18,539,371 EUR 4,142,377 EUR 3,535,484 17.17%
11.1. Expenses related to external services RON 14,683,764 RON 12,327,240 EUR 2,800,214 EUR 2,350,822 19.12%
11.2. Expenses for royalties, management premises and rents RON 4,596,726 RON 4,030,920 EUR 876,602 EUR 768,702 14.04%
DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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11.4. Management expenses

11.5. Consulting expenses

11.6. Expenses for other taxes, fees, and similar payments; expenses representing

transfers and contributions due based on specific legislative acts

11.10. Other expenses

Adjustments regarding provisions

- Income

Operating expenses - total
Operating profit or loss

13. Income from interest

15. Other financial income
Financial income - total
17. Expenses related to interest
18. Other financial expenses
Financial expenses - total
Financial profit or loss
Total income

Total expenses

19. Gross profit or loss

20. Profit tax

23. Net profit or loss of the financial year

RON

RON

RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
ON

913,308
399,027

868,384

260,589
(355,414)
(355,414)

132,071,136

26,259,649
1,633
685,895
687,528
2,747,839
6,423,778
9,171,617
(8,484,089)
159,018,313
141,242,753
17,775,560
4,049,070
13,726,490

RON

RON

RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON
RON

ON

970,705
195,849

668,260

346,397
(351,882)
(351,882)

119,750,381

38,968,796
844
208,986
209,830
2,861,169
3,634,603
6,495,772
(6,285,942)
158,929,007
126,246,153
32,682,854
5,504,685
27,178,169

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

174,169
76,095

165,602

49,695
(67,778)
(67,778)

25,186,151

5,007,752
311
130,801
131,113
524,017
1,225,023
1,749,040
(1,617,928)
30,325,015
26,935,191
3,389,824
772,163
2,617,661

EU
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EU

185,115
37,349

127,438

66,058
(67,104)
(67,104)

22,836,565

7,431,404
161

39,854
40,015
545,629
693,124
1,238,753
(1,198,738)
30,307,984
24,075,318
6,232,666
1,049,751
5,182,915

-5.91%
103.74%

29.95%

-24.77%
1.00%
1.00%

10.29%

-32.61%

93.58%

228.20%

227.66%
-3.96%

76.74%

41.19%

34.97%

0.06%
11.88%
-45.61%
-26.44%
-49.49%

23. Net profit or loss attributable to the Group 13,726,490 | RON 27,178,169 | EUR 2,617,661 | EUR 5,182,915| -49.49%

DN AGRAR | H1 2026 Financial Report

Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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Equity

At the end of June 2026, the company’s total assets registered

In copseliéeiflug L [Felleliss SUiany o ol an increase of 8%, reaching RON 477 million.

.06.2026, th mparativ i i . . . mil. RON
.30.0 026, the comparatives for financial Of this amount, the largest share is represented by fixed —_
indicators are considered as of 31.12.2025. . e
assets, which amount to RON 325 million.
300 ——
FIXED ASSETS - TOTAL 325,251,810 292,742,323 62,025,975 55,826,371 11.11%
CIRCULATING ASSETS - TOTAL RON 148,360,354 RON 144,725,292 EUR 28,292,527 EUR 27,599,316  2.51% 200 ——
PREPAYMENTS RON 3,707,402 RON 3,590,479 EUR 707,007 EUR 684,709  3.26%
TOTAL ASSETS RON 477,319,566 RON 441,058,094 EUR 91,025,509 EUR 84,110,396  8.22%
LIABILITIES: AMOUNTS DUE TO BE PAID WITHIN 150 ——
RON 106,537,876 RON 89,429,359 EUR 20,316,922 EUR 17,054,304 19.13%
A PERIOD OF UP TO ONE YEAR
LIABILITIES: AMOUNTS TO BE RECOVERED OVER
RON 137,755,690 RON 131,865,991 EUR 26,270,203 EUR 25,147,029 4.47% 100 ——
A PERIOD OF MORE THAN ONE YEAR
TOTAL LIABILITIES RON 244,293,566 RON 221,295,350 EUR 46,587,125 EUR 42,201,333 10.39%
PROVISIONS RON 27,076 RON 382,491 EUR 5,163 EUR 72,942 -92.92% 50 =——
ADVANCE INCOME RON 1,518,863 RON 1,588,491 EUR 289,649 EUR 302,927 -4.38%
TOTAL EQUITY 231,480,060 217,791,762 44,143,571 41,533,194  6.29%

0
TOTAL EQUITY and LIABILITIES 477,319,565 | RON 441,058,094 | EUR 91,025,509 | EUR 84,110,396 8.22% 31.12.2025 30.06.2026

DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR. 32
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Total

In the first semester of the current year, DN AGRAR continued Also, during this period, new productive livestock was integrated into the As S e 'l' s
the development process through investments in a production process, representing an accounting value of RON 19
total amount of approximately RON 33 million. These ~ Million. mil. RON

investments included: the construction of the Straja farm (RON 7 —_—

million), the construction of the milk processing unit (RON 14 million), At the enfj C"f June 2026, current assets amounted to RON
the completion of the composting line within the Lacto Agrar farm 148 million, consisting mainly of inventories worth RON 100
(RON 1.7 million), additional investments in the installation of solar million, and receivables worth RON 38 million.
panels (RON 1 million), the construction of a grain mill (RON 0.6 million) 600 —1—
as well as the acquisition of agricultural and zootechnical equipment In the inventory structure, young cattle represent the component with the
and machinery (RON 1.2 million), investments made in equipment for most significant share, being reflected in the inventory category. As for
growing forage grass (RON 4 million), the construction of concrete receivables, an important component is represented by the subsidies to 500 ——
platforms (RON 0.5 million), the acquisition of land (RON 3 million). be collected related to the reporting period.
400 ——
Balance sheet indicators 30.06.2026 31.12.2025 30.06.2026 31.12.2025 A% 300 ——
Fixed assets - total RON 325,251,810 RON 292,742,323 EUR 62,025,975 EUR 55,826,371 11.11%
Circulating assets - total RON 148,360,354 RON 144725292 EUR 28,292,527 EUR 27,599,316 2.51% 200 ——
Prepaid expenses RON 3,707,402 | RON 3,590,479 | EUR 707,007 | EUR 684,709 3.26%
Total assets RON 477,319,566 | RON 441,058,094 | EUR 91,025,509 | EUR 84,110,396 8.22%
100 ——
O ——

31.12.2025 30.06.2026

DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR. 33
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Short-term liabilities 30.06.2026 30.06.2026 A% . . .
During the reporting period, the company

Short-term liabilities related to loan contracts 49646321 RON 44398206 EUR 9,467,623 EUR 8466800  11.82% recorded an increase in both short-term and
Short-term liabilities related to leasing contracts RON 4,030,617 RON 4,286,706 EUR 768,644 EUR 817,481  -5.97% long-term debts.
" . 0, . .

Payments to be made for financial assets RON 493159 RON 479,494 EUR 94,046 EUR 91,440 2.85% Short-term debts increased by 19% compored to the first half of

Commercial debts RON 28,509,954 RON 23,704,467 EUR 5,436,888 EUR 4,520,475 20.27% 2025, an evolution determined mainly by the increase in trade debts

Commercial liabilities to related parties RON 14235968 RON 10,342,084 EUR 2714819 EUR 1972250  37.65% related fo current activity, against the background of operational
. dynamics, as well as by the entry into the repayment period of

Customeradvances RN SO | et ey | 1EUR Yo | EUIR o9 | SrEHEsE investment loans contracted for the construction of solar panels and

Diverse creditors RON 4,151,747 RON 1614415 EUR 791,744 EUR 307,871 157.17% the Straja farm. The completion of the grace period related fo these

Salaries and other dues payable to employees RON 2006318 RON 1777347 EUR 382,608 EUR 338943  12.88% financings determined the reclassification of the installments due in

o L the following period into the short-term debt category.

Social insurance contributions RON 1,141,118 RON 1,139,479 EUR 217,613 EUR 217,300 0.14%

Income tax on salaries RON 242,466 RON 232,516 EUR 46,239 EUR 44,341 4.28% During the same period, long-term debts recorded an increase of

Profit tax RON 1443534 RON 547,270 EUR 275,284 EUR 104,365  163.77% almost 5% compared fo the end of 2025, an increase influenced by

the increase in debts to Exim Bank. Long-term loans contracted from

0 . - e

VAT payable RON 525,727 RON 737,819 EUR 100,257 EUR 140,703  -28.75% Exim Bank recorded an increase of RON 8 million, as a result of the

Other short-term liabilities ON 21,946 RON 167,949 EUR 4,185 EUR 32,028 -86.93% withdrawals made within the financing intended for the construction

RON 106,537,876 | RON 89,429,359 | ELR 20,316,922 | EUR 17,054,304 | 19.13% project of the milk processing unit within the Straja farm.

At the end of June 2026, the DN AGRAR Group recorded debts to
Long-term liabilities 30.06.2026 30.06.2026 A% banking institutions of approximately RON 170 million and to
leasing companies of approximately RON 14 million.

Loans from Exim Bank RON 64,735,882 RON 56798965 EUR 12,345,223 EUR 10,831,642 13.97%
Loans from ING RON 56,015755 RON 56,742,107 EUR 10,682,285 EUR 10,820,799  -128% Investment loans are contracted in foreign currency, which
; : requires their revaluation at the end of each reporting period. This can
Leasing BT Leasing RON - RON 31,692 EUR - EUR 6,044  -100.00% generate significant exchange rate differences, especially in the
Leasing BRD Sogelease RON 9,774,873 RON 10,632,586 EUR 1,864,082 EUR 2,027,649 -8.07% context of the depreciation of the national currency (RON). These
Payments to be made for financial assets RON 205,483 RON 439,536 EUR 39,186 EUR 83,820 -53.25% dlfferen(.:es xS predomlponfly e geeLITng) [ TEiLlE Ond donot |mpIy,
at the time of recognition, a cash outflow, so their impact on the
Other Iong-ferm liabilities (VGI"iOUS guarantees) RON 478,223 RON 478,223 EUR 91,198 EUR 91,198 0.00% reporfed result must be Onolyzed separofely from the Compony’s
Deferred tax ON 6545474 RON 6,742,882 EUR 1248231 EUR 1285877 -2.93% operational performance and cash generation.

Total RON 137,755,690 | RON 131,865,991 | EUR 26,270,203 | EUR 25,147,029 | 4.47% - .
_ Consequently, unfavorable exchange rate variations can influence

the accounting result without proportionally reflecting a
deterioration in the performance of the operational activity.

DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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Equity, in the amount of RON 231
million, registered an increase of

During the analyzed period, the company recorded operational performance, reflected in the

EBITDA of RON 36 million and the EBITDA margin of 40%, but the net
profit was affected by market factors, through the lens of the decrease in the selling price

Equity

& liabilities

of milk. mil. RON
6% ot the end of June 2026, mainly -
determined by the increase in earnings The 15% net profit margin is additionally influenced by financing costs
refained.  The  evolution  reflects  the and exchange rate differences related to loans denominated in foreign
accumulation of favorable results generated by currency. But the core business maintains its efficiency and ability to generate value,
the company in previous periods and their despite the pressures that have affected the bottom line. 600 —1—
maintenance within the company, contributing
to the consolidation of the capital base. Added During the reporting period, the company generated positive cash flows from operating
to this evolution is the positive result recorded activities, confirming the ability of the core business fo generate cash. In parallel, the company 500

in the first semester of 2026.

continued the investment program related to the development and expansion of operational

capacity projects. The financing requirement associated with investments was supported, mainly
by attracting new loans, the difference being covered by existing cash availability.

400 ——

Balance sheet indicators 30.06.2026 31.12,2025 30.06.2026 31.12,2025 - 300 ——

Liabilities: Amounts due to be paid within a period of

ON 106,537,876 ON 89,429,359 EUR 20,316,922 UR 17,054,304 19.13%

up to one year

200 ——

Liabilities: Amounts due to be paid over a period of

RON 137,755,690 RON 131865991 EUR 26,270,203 EUR 25,147,029  4.47%
more than one year
Provisions RON 27,076 RON 382,491 EUR 5,163 EUR 72,942  -92.92% 100 =——
Deferred revenues RON 1,518,863 RON 1,588,491 EUR 289,649 EUR 302,927 -4.38%
Debts - total RON 244293566 RON 221295350 EUR 46,587,125 EUR 42,201,333 10.39% o
Total shareholders’ equity 231,480,060 217,791,762 EUR 44,143,571 41,533,194 6.29% 31.12.2025 30.06.2026

Total equity and liabilities RON 477,519,565 | RON 441,058,094 | EUR 91,025,509 | EUR 84,110,396 8.22%

DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR. 35
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| Indicators | 3006202 | 31122025 |  30.062026 | 31122025 | A% |
I. Intangible assets RON 1,107,934 RON 1,738,566 EUR 211,285 EUR 331,547 -36.27%
II. Tangible assets RON 324,057,709 RON 290,941,063 EUR 61,798,259 EUR 55,482,868 11.38%
III. Financial assets RON 86,167 RON 62,694 EUR 16,432 EUR 11,956 37.44%
Fixed assets - total RON 325,251,810 RON 292,742,323 EUR 62,025,975 EUR 55,826,371 11.11%
1. Stocks RON 100,426,121 RON 100,730,038 EUR 19,151,402 EUR 19,209,359 -0.30%
II. Receivables RON 38,447,492 RON 40,524,977 EUR 7,331,991 EUR 7,728,170 -5.13%
IV. Cash and bank accounts RON 9,486,741 RON 3,470,277 EUR 1,809,135 EUR 661,787 173.37%
Circulating assets - total RON 148,360,354 RON 144,725,292 EUR 28,292,527 EUR 27,599,316 2.51%
Prepaid expenses RON 3,707,402 RON 3,590,479 EUR 707,007 EUR 684,709 3.26%
Amounts to be recovered within a period of up to one year RON 2,100,010 RON 1,744,417 EUR 400,475 EUR 332,663 20.38%
Amounts to be recovered over a period of more than one year RON 1,607,392 RON 1,846,062 EUR 306,532 EUR 352,047 -12.93%
Liabilities: Amounts due to be paid within a period of up to one year RON 106,537,876 RON 89,429,359 EUR 20,316,922 EUR 17,054,304 19.13%
Net current assets/ Net current liabilities RON 43,783,233 RON 56,901,095 EUR 8,349,524 EUR 10,851,118 -23.05%
Total assets minus current liabilities RON 370,642,435 RON 351,489,480 EUR 70,682,031 EUR 67,029,536 5.45%
Liabilities: Amounts due to be paid over a period of more than one year RON 137,755,690 RON 131,865,991 EUR 26,270,203 EUR 25,147,029 4.47%
Provisions RON 27,076 RON 382,491 EUR 5,163 EUR 72,942 -92.92%
Prepaid income RON 1,518,863 RON 1,588,491 EUR 289,649 EUR 302,927 -4.38%
1. Investment subsidies RON 1,518,863 RON 1,588,491 EUR 289,649 EUR 302,927 -4.38%
Amounts to be recovered within a period of up to one year RON 139,255 RON 139,255 EUR 26,556 EUR 26,556 0.00%
Amounts to be recovered over a period of more than one year RON 1,379,608 RON 1,449,236 EUR 263,093 EUR 276,371 -4.80%
Capital RON 33,073,375 RON 32,875,964 EUR 6,307,139 EUR 6,269,492 0.60%
1. Subscribed and paid-up capital RON 31,818,845 RON 31,818,845 EUR 6,067,898 EUR 6,067,898 0.00%
5. Other equity items DR/(CR) RON 1,254,530 RON 1,057,119 EUR 239,241 EUR 201,594 18.67%
II. Capital premiums (ct. 104) RON 734,004 RON 734,004 EUR 139,976 EUR 139,976 0.00%
I11. Reserves from revaluation (ct. 105) RON 31,197,387 RON 31,308,062 EUR 5,949,385 EUR 5,970,491 -0.35%
IV. Reserves RON 1,798,299 RON 1,798,299 EUR 342938 EUR 342,938 0.00%
Own shares (ct 109) RON (300,880) RON (65,280) EUR (57,378) EUR (12,449) 360.91%
Losses related to equity instruments RON (200,001) RON (200,001) EUR (38,140) EUR (38,140) 0.00%
V. Carried-forward profit or loss - SOLD C RON 151,451,386 RON 99,271,802 EUR 28,881,991 EUR 18,931,272 52.56%
VI. Profit or loss of the financial year - SOLD C RON 13,726,490 RON 52,354,576 EUR 2,617,661 EUR 9,984,091 -73.78%
Profit distribution RON - RON (285,665) EUR - EUR (54,477) -100.00%
Equity - total RON 231,480,060 RON 217,791,762 EUR 44143571 EUR 41,533,194 6.29%
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Analysis of the financial results @

Key financial indicators at consolidated level

EBITDA
MARGIN -18% EBITDA __EBITDA
VS M i =
30/06/2026 30.06.2025 =) Turnover
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30/06/2026 20,06 2025 e - Turnover
EBITDA
RENTABILITY -27% EBITDA __ EBITDA
30/06/2026 0,08 5095 R = s
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Analysis of the financial results
Key financial indicators at consolidated level
Current liquidity Debt-to-equity
30.06.2026 31.12.2025 31.12.2024 30.06.2026 31.12.2025 31.12.2024
ratio indicator

RON 148,360,354 | RON 144,725,292 | RON 115,784,991

I RON 184,475544 | RON 172,719,475 | RON 139,369,058
EUR 28,292,527 | EUR 27,599,316 | EUR 22,080,360

EU 35,179,744 | EUR 32,937,846 | EUR 26,577,874

Current assets (A) Loan capital (A)

iI

RON 106,537,876 | RON 89,429,359 | RON 84,131,609
Current liabilities (B)

EUR 20,316,922 | EUR 17,054,304 | EUR 16,044,016

RON 231,480,060 | RON 217,791,762 | RON 164,987,183
EUR 44143571 | EUR 41,533,194 | EUR 31,463,287

Equity capital (B)

A/B

Debt-to-equity Turnover
30.06.2026 31.12.2025 31.12.2024 30.06.2026 30.06.2025 30.06.2024

indicator of fixed assets
RON 184,475,544 | RON 172,719,475 | RON 139,369,058 RON 90,304,383 | RON 101,246,051 | RON 83,247,229
EUR 17,221,172 | EUR 19,307,764 | EUR 15,875,363

EUR 35,179,744 EUR 26,577,874 ]
RON 415,955,604 RON 304,356,241 _ RON 325251810 RON 227,390,073
) [Eor 79,323,316 EUR 58,041,161 PSS EEB ) EUR 62,025,975 | EUR 51,507,583 | EUR 43,363,605

Loan capital (A) Turnover (A)

Capital employed (B

2]
~N
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Analysis of the financial results

Analysis of the individual financial results of DN AGRAR Group S.A. at 30.06.2026

so0s22s | 30062025 | 006202 | 30062025 | e Turnover
0, . .
NET TURNOVER ON 8,672,501 6,100,497 EUR 1653858 EUR 1,163373 42.16% During the first
- 0,
OPERATING INCOME - TOTAL RON 8,674,006 RON 6,128799 EUR 1,654,145 EUR 1,168771 41.53% half of 2026, DN |
PERSONNEL EXPENSES RON 2534485 RON 2,721,148 EUR 483330 EUR 518927 -6.86% AGRAR GROUP S.A. mil. RON +42.16%
VALUEADJUSTMENTS REGARDING o\ 213131 RON 1073144 EUR 40644 EUR 204,650 -80.14% Aellveree ity 1 2025
) ’ > ) ) = . (] o °
TANGIBLE AND INTANGIBLE ASSETS financial results
OTHER OPERATING EXPENSES RON 2441298 RON 1885494 EUR 465559 EUR 359,566  29.48% compa rec! to the 12 ——
ADJUSTMENTS REGARDING same period of
RON  (99,724) RON  (34,636) EUR (19,018) EUR  (6,605) 187.92% 2025.
PROVISIONS
10 ——
OPERATING EXPENSES - TOTAL 5226902 RON 5816110 EUR 996,778 EUR 1,109,140 -10.13% At the end of the period,
the company recorded a
OPERATING PROFIT OR LOSS RON 3,447,104 | RON 312,689 | EUR 657,368 59,630 |[1002.41% total turnover of RON 8.7 .
million, while the net
FINANCIAL INCOME - TOTAL ON 238272 RON 1308473 EUR 45439 EUR 249528 -81.79% profit reached RON 1.8
FINANCIAL EXPENSES - TOTAL RON 1,496,751 RON 2,467,407 EUR 285433 EUR 470538 -39.34% million, reflecting
operational efficiency of 6 —T—
FINANCIAL PROFIT OR LOSS RON (1,258,479)| RON (1,158,934)| EUR (239,994)| EUR (221,010)| 8.59% its ongoing activities.
TOTAL INCOME RON 8,912,278 RON 7,437,272 EUR 1,699,584 EUR 1,418,298 19.83% 4 =
TOTAL EXPENSES RON 6,723,655 RON 8,283,517 EUR 1,282,210 EUR 1,579,678 -18.83%
GROSS PROFIT OR LOSS RON 2,188,625 | RON (846,245)| EUR 417,374 | EUR (161,380)| -358.63%
NET PROFIT OR LOSS 2 7T
RON 1,836,730 | RON (846,245)| EUR 350,267 | EUR (161,380)| -317.04%
ATTRIBUTABLE TO THE GROUP
O ——

H1 2025 H1 2026
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Analysis of the financial results

Analysis of the profit and loss account at individual level of DN AGRAR Group S.A.

In the first half of 2026, Operating income reached the
threshold of RON 8.7 million, representing an increase of 42%
compared to the first six months of the previous year. Revenue
from consulting and management services continues to serve as
the primary contributor to the company’s total income.

Operating expenses decreased by 10% during this period,
totaling approximately RON 5 million. Operating expenses
decreased, mainly due fo the decrease in depreciafion expenses
between the two comparative periods. The decrease in depreciation
reflects the completion of the depreciation period of the inifial
investment in the implementation of the ERP-SAP software. Technical
optfimization initiatives confinue this year through a new
development phase, aimed at optimizing SAP functionalities for
process automation and group-wide data consolidation.

Personnel expenses decreased by 6% compared to the same period of
the previous year, primarily driven by the temporary drop in average
headcount during the period. The operational impact was effectively
mitigated through a temporary redistribution of responsibilities within
the team.

The increase in other operating expenses of 29% compared to the first
half of the previous year, up fo RON 2.4 million, was influenced by the
consulting services provided by specialized providers within the projects
of substantiation and implementation of the group's development
strategy. These services are mainly aimed at analyzing and defining
measures regarding the diversification of income sources, the
development of production capacities, the optimization of the cost
structure and the support of medium and long-term growth initiatives.

The rise in operating profit up to RON
35 million underscores the
consolidation of the company’s role
as the group's strategic management
and coordination center. This evolution
was influenced by the increase in
revenues from services provided to
affiliated companies, determined by
the broader involvement in the group's
strategic development initiatives, the
expansion of the area of
responsibilities and the increase in the
complexity of the services provided.

The financial result, represented by
the difference between financial
income and expenses, recorded a
negative impact of RON 1.2 million, up
almost 9% compared to the first half of
the previous vyear, an evolution

Profit and loss account indicators 30.06.2026 30.06.2025 30.06.2026 30.06.2025 A% attributable to the depreciation of the
national currency and the reflection
Operating revenue - total RON 8,674,006 RON 6,128,799 EUR 1,654,145 EUR 1,168,771  41.53% of foreign currency loans at the

exchange rate of the reporting period.

Operating expenditure - total ON 5,226,902 RON 5,816,110 EUR 996,778 EUR 1,109,140 -10.13%
Operating profit or loss 3,447,104 | RON 312,689 657,368 | EUR 59,630 | 1002.41% The company concluded the
repor"ng penod with a net prof“' of
Financial income - fotal 238,272 RON 1,308,473 EUR 45,439 EUR 249528  -81.79% RON 1.8 million. This financial result
o : flects th iti tional
Financial expenditure - total RON 1496751 RON 2,467,407 EUR 285433 EUR 470,538  -39.34% revects the positive - operationd

activity dynamics, amid the increase

Financial profit or loss RON (1,258,479)] RON (1,158,934)] EUR (239,994)| EUR (221,010)] 8.59% in management  services income,
- alongside the company's expanded

Gross profit or loss RON 2,188,625 | RON (846,245)] EUR 417,374 | EUR (161,380)] -358.63% role in group-wide activities.

Net profit or loss RON 1,836,730 | RON (846,245)| EUR 350,267 | EUR (161,380)| -317.04%
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Analysis of the financial results
Analysis of the profit and loss account at individual level of DN AGRAR Group S.A.
Net turnover RON 8,672,501 RON 6,100,497 EUR 1,653,858 EUR 1,163,373 42,16%
1. Production sold RON 8,672,501 RON 6,100,497 EUR 1,653,858 EUR 1,163,373 42.16%
7. Other operating income RON 1,505 RON 28,302 EUR 287 EUR 5,397 -94.68%
Operating income - total RON 8,674,006 RON 6,128,799 EUR 1,654,145 EUR 1,168,771 41.53%
8.a) Expenses for raw materials and consumable materials RON 37,818 RON 28,595 EUR 7,212 EUR 5,453 32.25%
Other material expenses RON 37,616 RON 46,830 EUR 7,173 EUR 8,931 -19.68%
b) Other external expenses RON 62,405 RON 95,535 EUR 11,901 EUR 18,219 -34.68%
Trade discounts received RON 127 RON - EUR 24 EUR - -
9. Personnel expenses RON 2,534,485 RON 2,721,148 EUR 483,330 EUR 518,927 -6.86%
a) Wages and allowances RON 2,455,905 RON 2,635,434 EUR 468,345 EUR 502,581 -6.81%
b) Expenses for insurances and social protection RON 78,580 RON 85,714 EUR 14985 EUR 16,346 -8.32%
10. a) Value adjustments regarding tangible and intangible assets RON 213,131 RON 1,073,144 EUR 40,644 EUR 204,650 -80.14%
a.1) Operating expenses regarding depreciation of fixed assets RON 213,131 RON 1,073,144 EUR 40,644 EUR 204,650 -80.14%
11. Other operating expenses RON 2,441,298 RON 1,885,494 EUR 465,559 EUR 359,566 29.48%
11.1. Expenses related to external services RON 1,656,439 RON 1,326,519 EUR 315,885 EUR 252,969 24.87%
11.2. Expenses for royalties, management premises and rents RON 227,926 RON 161,580 EUR 43466 EUR 30,814 41.06%
11.4. Management expenses RON 172,149 RON 167,280 EUR 32,829 EUR 31,901 2.91%
11.5. Consulting expenses RON 350,273 RON 176,938 EUR 66,798 EUR 33,742 97.96%
11.6. Ij:xpgnses for other taxes, fe.e.s, qnt.:l similqr payments; expenses representing fransfers and RON 1,880 RON 1580 EUR 359 EUR 201 18.99%
contributions due based on specific legislative acts
11.10. Other expenses RON 32,631 RON 51,597 EUR 6,223 EUR 9,840 -36.76%
Adjustments regarding provisions RON (99,724) RON (34,636) EUR (19,018) EUR (6,605) 187.92%
- Income RON 99,724 RON 34,636 EUR 19,018 EUR 6,605 187.92%
Operating expenses - total RON 5,226,902 RON 5,816,110 EUR 996,778 EUR 1,109,140 -10.13%
Operating profit or loss RON 3,447,104 RON 312,689 EUR 657,368 EUR 59,630 1002.41%
12.Income from participating interests RON - RON 1,119,762 EUR - EUR 213,540 -100.00%
13. Income from interest RON 172,763 RON 185,801 EUR 32,946 EUR 35,433 -7.02%
15. Other financial income RON 65,509 RON 2,910 EUR 12,493 EUR 555 2151.17%
Financial income - total RON 238,272 RON 1,308,473 EUR 45,439 EUR 249,528 -81.79%
17. Expenses related to interest RON 594,138 RON 706,402 EUR 113,303 EUR 134,712 -15.89%
18. Other financial expenses RON 902,613 RON 1,761,005 EUR 172,130 EUR 335,826 -48.74%
Financial expenses - total RON 1,496,751 RON 2,467,407 EUR 285,433 EUR 470,538 -39.34%
Financial profit or loss RON (1,258,479) RON (1,158,934) EUR (239,994) EUR (221,010) 8.59%
Total income RON 8,912,278 RON 7,437,272 EUR 1,699,584 EUR 1,418,298 19.83%
Total expenses RON 6,723,653 RON 8,283,517 EUR 1,282,210 EUR 1,579,678 -18.83%
19. Gross profit or loss RON 2,188,625 RON (846,245) EUR 417,374 EUR (161,380) -358.63%
20. Profit tax RON 351,895 RON - EUR 67,107 EUR - -
23, Net profit or loss of the financial year RON 1,836,730 RON (846,245) EUR 350,267 EUR (161,380) -317.04%
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Analysis of the balance sheet at individual level of DN AGRAR Group S.A.

From the balance sheet structure perspective, the dynamics of Financial assets remain at the level of the previous year. E q U lty

assets were mainly supported by the uptick in current assets by 2%

compared tfo December 2025, respectively in receivables from The balance of prepaid expenses in the amount of RON 163 )

affiliated companies, in the context of intensifying infra-group thousand consists mainly of fees related to the financing of RON 33.2 m"'_RSN

collaboratfion and the implementation of strategic initiatives for million, a loan contracted from ING Bank for the acquisition of shares

future development. Thus, the company’s total assets reach a related to the Apold farm. The recognition of these expenses in the

total value of RON 84 million at the end of the reporting period. profit and loss account is made gradually over the term of the loan.

60 ——

FIXED ASSETS - TOTAL 60,767,154
CIRCULATING ASSETS - TOTAL RON 23,151,949
PREPAYMENTS RON 163,483
TOTAL ASSETS RON 84,082,586
LIABILITIES: AMOUNTS DUE TO BE PAID WITHIN

RON 3,731,910
A PERIOD OF UP TO ONE YEAR
LIABILITIES: AMOUNTS TO BE RECOVERED OVER

RON 27,272,973
A PERIOD OF MORE THAN ONE YEAR
TOTAL LIABILITIES RON 31,004,883
PROVISIONS RON =
TOTAL EQUITY 53,077,702

60,349,745 11,588,381 11,508,781 0.69%
RON 22,706,227 EUR 4,415,109 EUR 4,330,109 1.96%
RON 173,611 EUR 31,176 EUR 33,108  -5.83%

RON 83,229,583 EUR 16,034,667 EUR 15,871,998 1.02%

RON 3,965,588 EUR 711,680 EUR 756,243  -5.89%
RON 27,687,699 EUR 5,200,994 EUR 5,280,083 -1.50%
RON 31,653,287 EUR 5,912,675 EUR 6,036,326 -2.05%
RON 99,724 EUR - EUR 19,018 -100.00%
51,476,472 10,121,992 9,816,635 3.11%

TOTAL EQUITY and LIABILITIES 84,082,585 | RON 83,229,483 | EUR 16,034,667 | EUR 15,871,979 | 1.02%

DN AGRAR | H1 2026 Financial Report
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Analysis of the financial results
Analysis of the balance sheet at individual level of DN AGRAR Group S.A.

In the first 6 months of the year, the . . . . .

debt level remained stable, recording a All pI'OfIfS generated durlng this perlod were retained

ot e i vy within the company and allocated to retained earnings,

o the end of the previous year. This . . . =

evolution was mainly supported by contributing to the strengthening of the company’s equity

penoghc payments for the repayment of and financial position.
ongoing loans.

Provisions for unused vacations were
reduced to zero by the middle of the
current year.

Balance sheet indicators 30.06.2026 31.12.2025 30.06.2026 31.12.2025 A%
This alignment brings a direct financial Fixed assets - total RON 60,767,154 RON 60,349,745 EUR 11,588,381 EUR 11,508,781  0.69%
benefit by releasing liabilities on  this Circulating assets - fotal RON 23151949 RON 22706227 EUR 4415109 EUR 4330,109  1.96%

balance sheet position. Although the
nominal impact is low, the measure reflects
operational discipline within the company.

Total assets RON 84,082,586 | RON 83,229,583 | EUR 16,034,667 | EUR 15,871,998 1.02%

The positive evolution of equity in
the first half of 2026 by 3%, up to
RON 53 million, is a direct result of the

Balance sheet indicators 30.06.2026 m 30.06.2026 m-

. . . . . Liabilities: Amounts due to be paid within a period of
financial performance achieved in prior 3,731,910 3,965,588 711,680 756,243  -5.89%

. o T
financial years. up o oneyear
Liabilities: Amounts due to be paid over a period of

RON 27,272,973 RON 27,687,699 EUR 5,200,994 EUR 5,280,083 -1.50%
more than one year

Provisions RON - RON 99,724 EUR - EUR 19,018 -100.00%
Debts - total RON 31,004,883 RON 31,653,287 EUR 5,912,675 EUR 6,036,326 -2.05%
Total shareholders’ equity ON 53,077,702 RON 51,476,472 EUR 10,121,992 EUR 9,816,635 3.11%

Total equity and liabilities RON 84,082,585 | RON 83,229,483 | EUR 16,034,667 | EUR 15,871,979 m

DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR. 43



STRATEGIC | DN AGRAR | MANAGEMENT CONTACT
REPORT PROJECTS STATEMENT W
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Analysis of the balance sheet at individual level of DN AGRAR Group S.A.
| Indicators | 3006202 ] 31122025 | 30062026 | 31122025 | A% |
I. Intangible assets RON 222,615 RON 283,457 EUR 42,453 EUR 54,056 -21.46%
II. Tangible assets RON 688,861 RON 224,084 EUR 131,367 EUR 42,733 207.41%
III1. Financial assets RON 59,855,678 RON 59,842,204 EUR 11,414,562 EUR 11,411,992 0.02%
Fixed assets - total RON 60,767,154 RON 60,349,745 EUR 11,588,381 EUR 11,508,781 0.69%
I1. Receivables RON 22,941,202 RON 22,420,608 EUR 4,374,919 EUR 4,275,641 2.32%
IV. Cash and bank accounts RON 206,948 RON 285,619 EUR 39,465 EUR 54,468 -27.54%
Circulating assets - total RON 23,151,949 RON 22,706,227 EUR 4,415,109 EUR 4,330,109 1.96%
Prepaid expenses RON 163,483 RON 173,611 EUR 31,176 EUR 33,108 -5.83%
Amounts to be recovered within a period of up fo one year RON 139,238 RON 142,799 EUR 26,553 EUR 27,232 -2.49%
Amounts to be recovered over a period of more than one year RON 24,245 RON 30,812 EUR 4,624 EUR 5,876 -21.31%
Liabilities: Amounts due to be paid within a period of up to one year RON 3,731,910 RON 3,965,588 EUR 711,680 EUR 756,243 -5.89%
Net current assets/ Net current liabilities RON 19,559,277 RON 18,883,438 EUR 3,729,982 EUR 3,601,098 3.58%
Total assets minus current liabilities RON 80,350,676 RON 79,263,995 EUR 15,322,986 EUR 15,115,755 1.37%
Liabilities: Amounts due to be paid over a period of more than one year RON 27,272,973 RON 27,687,699 EUR 5,200,994 EUR 5,280,083 -1.50%
Provisions RON - RON 99,724 EUR - EUR 19,018 -100.00%
Capital RON 32,018,846 RON 32,018,846 EUR 6,106,039 EUR 6,106,039 0.00%
1. Subscribed and paid-up capital RON 31,818,845 RON 31,818,845 EUR 6,067,898 EUR 6,067,898 0.00%
5. Other equity items DR/(CR) RON 200,001 RON 200,001 EUR 38,140 EUR 38,140 0.00%
II1. Capital premiums (ct. 104) RON 734,004 RON 734,004 EUR 139,976 EUR 139,976 0.00%
II1. Reserves from revaluation (ct. 105) RON 60,914 RON 60,914 EUR 11,616 EUR 11,616 0.00%
IV. Reserves RON 1,000,046 RON 1,000,046 EUR 190,710 EUR 190,710 0.00%
Losses related fo equity instruments RON 200,001 RON 200,001 EUR 38,140 EUR 38,140 0.00%
V. Carried-forward profit or loss - SOLD C RON 17,862,763 RON 12,555,114 EUR 3,406,454 EUR 2,394,278 42.27%
VI. Profit or loss of the financial year - SOLD C RON 1,836,730 RON 5,593,214 EUR 350,267 EUR 1,066,634 -67.16%
Profit distribution RON - RON (285,665) EUR - EUR (54,477) -100.00%
Equity - total RON 53,077,702 RON 51,476,472 EUR 10,121,992 EUR 9,816,635 3.11%
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Key financial indicators at individual level of DN AGRAR Group S.A. at 30.06.2026

S . Debt-to-equity
Current liquidity ratio 6/30/2026 12/31/2025 12/31/2024 6/30/2026 12/31/2025 12/31/2024

indicator
RON 28,863,498 | RON 28,936,843 | RON 29,934,439
EUR 5,504,309 | EUR 5,518,296 | EUR 5,708,539
RON 53,077,702 | RON 51,476,572 | RON 45,883,259
Equity capital (B)
EUR 711,680 | EUR 756,243 | EUR 575,456 EUR 10,121,992 | EUR 9,816,654 | EUR 8,750,002

Loan capital (A)

RON 23,151,949 | RON 22,706,227 | RON 15,712,502
Current assets (A)
EUR 4,415,109 | EUR 4,330,109 | EUR 2,996,396
RON 3,731,910 | RON 3,965,588 | RON 3,017,576
Current liabilities (B)

Debt-to-equity Turnover of fixed
6/30/2026 12/31/2025 12/31/2024 6/30/2026 6/30/2025 6/30/2024

indicator assets
RON 28,863,498 | RON 28,936,843 | RON 29,934,439 RON 8,672,501 | RON 6,100,497 | RON 5,373,906
Loan capital (A)
EUR 1,653,858 | EUR 1,163,373 | EUR 1,024,811
R b

Turnover (A)

EUR 5,504,309 | EUR 5,518,296 | EUR 5,708,539
RON 81,941,200 | RON 80,413,415 | RON 75,817,698 RON 60,767,154 | RON 61,410,429 | RON 62,768,366
Capital employed (B) Fixed assets (B)
EUR 15,626,302 | EUR 15,334,951 | EUR 14,458,541 EUR 11,588,381 | EU 11,711,055 | EUR 11,970,015

DN AGRAR | H1 2026 Financial Report Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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Analysis of the financial results according to IFRS

These financial statements have been prepared as
special purpose financial statfements and include
the following primary financial statements:

Statement of
comprehensive income

Statement of
financial position

Statement of
changes in equity

The primary purpose of these special purpose
financial statements is fo present the
consolidated financial position and performance
of the Group in accordance with International
Financial Reporting Standards (IFRS), following
the Group’s decision to prepare and present the
information also in accordance with IFRS starting
from 1 January 2024.

DN AGRAR | H1 2026 Financial Report

DN AGRAR’s presentation of consolidated
information in accordance with IFRS improves
comparability with EU listed agricultural and
dairy companies and supports the Group’s
capital markets strategy. The adoption of IFRS
presentation does nof change fthe underlying
economics or cash flows of the business.

Compared to the consolidated financial statements
prepared under Romanian GAAP, the application of
IFRS principles resulted in a net positive impact
on the Group’s equity of RON 4.7 million, with total
equity increasing from RON 133.3 million under
Romanian GAAP to RON 138.1 million under IFRS, at
the beginning of January 2024.

Regarding the structure of the
Comprehensive Financial
Statement,
the Group
has chosen
the option
to present
expenses by
function.

Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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Analysis of the financial results according to IFRS

1. Statement of Comprehensive Income

Sales of goods and services rendered 90,304,380 101,246,051 -11%
Cost of goods sold and services rendered RON (67,864,891) RON (72,177,210) -2%
Initial recognition and changes in fair value less costs to sell of biological assets and agricultural produce RON 2,547,826 RON 10,597,487 -88%
Margin on production and agricultural activities before operating expenses RON 24,987,315 RON 39,666,328 -48%
General and administrative expenses RON (12,215,752) RON (8,720,531) 40%
Selling expenses RON (1,067,242) RON (113,480) 840%
Other operating expenses RON (1,199,452) RON (1,062,605) 13%
Other operating income ON 27,196,978 RON 16,860,165 87%
Financial income 687,284 RON 173,407 296%
Financial expenses RON (11,622,495) RON (8,536,049) 36%
Profit before tax 26,766,635 RON 38,267,235 -30%
Income tax expense RON (5,387,968) RON (6,332,747) -15%
R e O B
Other comprehensive income 104,443 RON 18,515 464%
Revaluation reserve for tangible fixed assets net of tax 104,443 RON 18,515 464%

Total comprehensive income 21,483,110 | RON 31,953,003
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Analysis of the financial results according to IFRS

1. Statement of Comprehensive Income

The difference between the net result reported The other adjustments specific to the transition fo IFRS had a
under Romanian law and that reported under due to the fact that leases and rental contracts are no moderate impact on the result in the first quarter of the current
IFRS, in the first semester of 2026, was mainly longer treated as a rental expense, but are recognized in the year.

determined by the different accounting balance sheet as an asset in use and a lease liability.

treatment of IAS41 for biological assets and As of June 30, 2026, Net Profit increased from 13,7 million RON
subsidies. Based on the application of IFRS Since the IFRS accounting freatment generates different tax according to Romanian accounting standards (GAAP) to 21,3
principles, subsidies related to agricultural activity bases, this led to additional deferred tax recognitions million RON according to the IFRS framework. The detailed
are recognized in the profit and loss account when by applying the principles of IAS 12. analysis is presented below:

the right to collect them becomes certain and the
eligibility conditions are met.

This treatment led to the recognition of a significant

e . . 30.06.2026
part of the subsidies in the first quarter, unlike Indicators (Mil. RON)
statutory accounting according to which these Transition
§ubsidies gre recognized in inc?ome ona sys’ra'amc’ric, NET PROFIT - ROMANIAN GAAP m
linear basis, over the production cycle. The impact
of the application of IAS 41 Subsidies was RON A.IAS 41 - Biological assets
2.7 million.

B. IAS 41 - Government grants 2.7
The IFRS result was also significantly influenced C. IAS 12 - Deferred taxes (1.3)
by the measurement of biological assets at fair
value less estimated costs to sell, in accordance D. IAS 38 - Intangible assets 0.1
ith IAS 41 like the treatment lied und .

wi , Uniie he freaiment dpplied under E. IFRS 9 - Expected Credit Loss (0.2)

GAAP, where these assets are reflected at cost. The
impact of applying IAS 41 Biological Assets was G.IFRS 16 0.4)

RON 6.7 million in the period January-June 2026. X X X
F. Other consolidation adjustments (0.1)
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Analysis of the financial results according to IFRS

2. Statement of Financial Position

Non-curent

Goodwill RON 4,079,914 RON 4,079,914 0%

Tangible Assets RON 274,172,184 RON 249,972,531 10%
Right-of-use assets RON 34,668,597 RON 35,161,571 -1%

Intangible assets RON 298,070 RON 203,336 47%
Biological assets RON 151,906,960 RON 136,133,869 12%
Other assets RON 7,533,966 RON 12,028,228 -37%
Curent

Biological assets RON 16,095,560 RON 6,808,331 136%
Inventories RON 27,292,268 RON 39,235,038 -30%
Trade and other receivables RON 25,995,038 RON 18,859,829 38%
Cash and cash equivalents RON 9,486,177 RON 3,470,276 173%

Total current assets RON 78,869,043 | RON 68,373,474
TOTAL ASSETS RON 551,528,734 | RON 505,952,923

Capital and reserves attributable to equity holders of the parent company

Share capital RON 31,818,845 RON 31,818,845 0%
Share premium RON 734,004 RON 734,004 0%
Treasury shares RON (300,880) RON (65,280) 361%
Othe comprehensive income RON 34,099,178 RON 33,994,735 0%
Other reserves RON 1,310,412 RON 1,310,412 0%
Retained earnings RON 200,648,424 RON 179,159,082 12%
Roll-forward IFRS adjustments for previous years with impact on RR and P&L RON 179,269,757 RON 114,938,006 56%
Profit for the current year RON 21,378,667 RON 64,221,076 -67%
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Analysis of the financial results according to IFRS

2. Statement of Financial Position

Non-curent

Loans and finance leases—long-term portion
Liabilities from operating leases—long-term portion
Deferred tax liabilities

Provisions for other liabilities and expenses

RON 131,107,014 RON 124,205,350 6%
RON 30,110,594 RON 29,307,990 3%
RON 10,428,415 RON 9,304,636 12%
RON 27,076 RON 382,491 -93%

Total non-current liabilities RON 171,673,099 | RON 163,200,467

Curent

Trade payables and other payables
Current income tax liabilities
Payroll and social security liabilities

Loans and finance leases—short-term portion

Liabilities from operating leases—short-term portion

Total current liabilities RON 111,545,655 | RON 95,800,662

RON 47,440,245 RON 38,325,153 24%
RON 1,443,534 RON 217,672 563%
RON 3,167,939 RON 3,015,739 5%
RON 53,574,657 RON 49,163,133 9%
RON 5,919,280 RON 5,078,965 17%

TOTAL LIABILITIES RON 283,218,754 | RON 259,001,129

TOTAL EQUITY and LIABILITIES RON 551,528,737 | RON 505,952,927

Compared to the consolidated financial statements
prepared under Romanian GAAP, the impact of
the transition to IFRS as of 30.06.2026 is
a positive impact of RON 36.8 million.

DN AGRAR | H1 2026 Financial Report

Equity increased from RON 227.45 million
under Romanian GAAP to RON 266.61 million
under IFRS.

The detailed analysis is presented as follow.

Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.

. . 30.06.2026
Indicators (Mil. RON) T
ra on

SHAREHOLDER'S EQUITY - ROMANIAN GAAP 231.5

Impact from transition - 01.01.2024 - 31.12.2025 29.3
A.IAS 41- Biological assets 6.7
B. IAS 41- Government grants 27
C. IAS 12 - Deferred taxes (1.3)
D. IAS 38 - Intangible assets 0.1
E. IFRS 9 - Expected Credit Loss (0.2)
G.IFRS 16 (0.4)
F. Other consolidation adjustments (0.1)

SHAREHOLDER'S EQUITY - IFRS | 2683
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Analysis of the financial results according to IFRS

3. Statement of Changes in Equity

Share Treasury Share Other Othe comprehensive Retained Total
capital shares premium Reserves income earnings equity
Openmg 01.01.2024 31.818.845 RON (265.281) RON 734.004 RON 573.349 RON 33.514.187 RON 71.689.519 RON 138.064.623

Merger share premium

Reallocation of share premium
Stock option plan settlement RON 200.001 RON (200.001)
Changes in subsidiaries and other interests RON (16.232) RON (372.619) RON (388.851)

Changes in other comprehensive income - fixed

RON 315.850 RON 315.850
assets revalutation
Others changes RON (36.790) RON 48.345 RON 11.555
Closing 31.12.2024 RON 31.818.845 RON (65.280) RON 734.004 RON 1.024.747 RON 33.830.037 RON 114.929.353 RON 182.271.706
Others changes 8.654 RON 8.654
Changes in other comprehensive income - fixed
RON 164.699 RON 164.699

assets revalutation

At 31.12.2025 - IFRS 31.818.845 | RON (65.280)] RON 734.004 | RON 1.310.412 | RON 33.994.736 | RON 179.159.083 | RON 246.951.800

Redemption of own shares RON (235.600) (235.600)
Others changes RON 110.676 RON 110.676

Changes in other comprehensive income - fixed
RON 104.443 RON 104.443

assets revalutation

At 31.03.2026 - IFRS RON 31.818.845 | RON [&{oloX:1:10)] i {e]\} 734.004 | RON 1.310.412 | RON 34.099.179 | RON 200.648.426 | RON 268.309.986
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Analysis of the financial results according to IFRS

3. Statement of Changes in Equity

The differences arising from the change in the
accounting framework are mainly attributable to

the application of the following standards:

« IAS 41 - Agriculture - treatment of all biological
assets, including cattle, crops and agricultural produce
at the time of harvest (milk and agricultural produce).
Under IFRS, young animals are classified as fixed assets,
while productive animals are no longer depreciated. All
assets falling within the scope of IAS 41 are measured at
fair value less costs to sell, which results in measurement

differences compared to Romanian GAAP.

The application of IAS 41 has a significant

impact on the DN AGRAR Group:

- Presentation impact, as young animals are

presented in IFRS under fixed assets

- Productive animals are no longer depreciated

under IFRS

- All assets falling under IAS 41 are measured at fair

value less costs to sell

- IAS 41 - Agriculture - treatment of subsidies.
Unconditional grants are recognized directly in the
income statement when they become due, while a
conditional grant is recognized only when the related
conditions are met. As such, this treatment results in a
timing difference in the recognition of government
grants compared to Romanian GAAP.

+ IAS 12 - Income Taxes - which requires the
recognition of deferred tax assets or liabilities for
temporary differences between the carrying amount
and their corresponding tax bases.

For these temporary differences, the standard

requires the recognition of a deferred tax asset or
liability, reflecting the future tax impact when the
differences are reversed.

- IAS 38 - Intangible Assets - which impacts the
treatment of formation expenses, which are not
recognized as intangible assets and, therefore, are
recorded as expenses when incurred under IFRS.
Under Romanian GAAP, formation expenses are
capitalized.

« IFRS 9 - Recognition of Expected Credit Losses -
requires the Group to recognize provisions for
trade receivables based on expected credit losses
over the lifetime of the receivables, using a simplified
approach that estimates the probability of
non-collection of all receivables, rather than
recognizing losses only when a default occurs.

- IFRS 3 - Business Combinations - which has an
impact on the allocation and calculation of
goodwill and negative goodwill (badwill)
resulting from the acquisition of the two farms
Lacto Agrar (2021) and DN Agrar Apold (2022).

Other adjustments - mainly related to the
recognition of revaluation reserves in Other
Comprehensive Income (OCI), resulting from the
measurement of land and buildings at fair value.

+ IFRS 16 - Leases - generafes an impact by
restatement of lease contracts and operating lease
confracts. According to IFRS 16, over the term of the
lease, the Group will record two separate expenses
in the income statement: depreciation of the asset
(as it is used) and inferest on the lease liability
(interest calculated on the payment obligation).

DN AGRAR | H1 2026 Financial Report

Amounts are calculated at the BNR exchange rate of June 30th, 2026 - 5.2438 RON/EUR.
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Analysis of the financial results according to IFRS

3. Statement of Changes in Equity

To complete the picture of the financial situation, the main IFRS indicators derived from the presented statements are:

30.06.2026 30.06.2025 ain Financial indicators 30,06.2026 AT These special purpose consolidated financial
Current assets (A) RON 78,869,043 RON 59,167,910 statements of the Group have been prepared
Current liabilities (B) RON 111545655 RON 56,472,836 in accordance with the provisions of the

Comparative analyse Order of the Ministry of Finance No.

2844/2016 for the approval of accounting

Operational profit ON 37,701,846 RON 46,629,877 regulations in accordance with International
- IFRS IFRS — 41644318 | RON 52,901,660 Financial Reporting Standards (“OMFP No.
Debt ratio indicator 20.06.2026 30.06.2025 2844/2016”).
= = Financial result (gain/loss) RON (10,935,211) RON (8,362,642)
Borrowed capital (A) RON 184,475,544 RON 172,719,475
Equity capital (B) RON 268309983 RON 214,464,948 Net result RON 21,578,667 RON 31,934,488 According fo OMFP No. 284472016,
A/B Turnover RON 90,304,380 RON 101,246,051 International Financial Reporting Standards
Total Assets RON 551,528,734 RON 445,816,756 are the standards adopted in accordance

with the procedures of Regulation No

Debt ratio indicator IFRS IFRS Own Equity RON 268,309,983 RON 214,464,948 1606,/2002 of the European Commission and
30.06.2026 30.06.2025 of the Council of 19 July 2002 on the

application of international accounting
standards (IFRS).

Borrowed capital (A) RON 184,475,544 RON 172,719,475 Performance Indicators 30.06.2026 30.06.2025

Committed capital (B) RON 452,785,527 RON 387,184,423
A/B 40.74% 44.61% Profit margin(Profit/Turnover) 24% 32%
Profit return (Profit/Total revenue) 18% 25%

Viteza de rotatie a activelor IFRS IFRS _—_
Turnover (A) ON 90,304,380 RON 101,246,051
Fixed assets (B) 465,125,725 RON 376,816,832

EBITDA return (EBITDA/Total revenue)

ROA - Return on Assets 4% 7%
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Processing Factory
- skimmed milk
and cream

[
I .

SKIMMED MILK & CREAM

Infrastructure & equipment

Construction of the facility and
storage capacity is completed. As well,
the equipment installation, and staff
onboarding are fully completed, with
the farm-to-processing connection
established.

Commissioning & launch
timeline:

Testing phase: initial dry tests using
water will be done, followed by a
gradual transition to milk testing.

Production & sales: commercial
production is scheduled to begin in
August, with initial sales anticipated
from September.

Cut 2 Farm
Development

Milestone completed:

Land acquisition secured and officially
registered under the company.

The land works and site grading were
contracted.

In Progress:

Permifting, final design planning,
equipment tendering, and general
contractor selection underway.

Site preparation, vertfical grading and
land flattening, are scheduled for late
Q3 2026.

DN AGRAR | H1 2026 Financial Report
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Compost
Production

Milestone completed:

Land acquisition successfully
completed.

General contractor selected.
In Progress:

Construction permitting initiated for
both compost units.

Technology process selection
underway.

Site preparation and vertical land
grading scheduled for late Q3 2026.

/

/

54



STRATEGIC
REPORT

MANAGEMENT

STATEMENT CONTACT

DN AGRAR Projects

Entry into the
horticultural sector

Strategic acquisition of
Panorganic Vitavit S.R.L.

In line with its 2025-2030 Development
Strategy, DN AGRAR is expanding into
horticulture to advance its core objective
of building an integrated, diversified
agri-food cluster. Anchored by strategic
M&A, organic growth, and operational
excellence, this expansion strengthens the
Group's agricultural platform, diversifies
revenue sfreams, and captures key
operational synergies.

DN AGRAR continues to actively pursue
value-accretive acquisition opporfunities
across Romania and the broader European
market, applying a disciplined evaluation
framework centered on strategic fif,
financial returns, and sustainable
long-term value creation.

DN AGRAR | H1 2026 Financial Report

Key Project highlights & technical details _

* Project status & next steps « Current production & optimization potential

Offer concluded: Subsequent to the The facility focuses on the cultivation of lettuce and basil
reporting period, a binding offer was signed
for the acquisition of Panorganic Vitavit
SRL, a Romanian company operating in the
horticultural sector.

Annual capacity: ~1.2 million heads of lettuce

Production optimization expects to boost yield up to 1.6 - 2.0
million heads/year without requiring additional greenhouse space.

Acquisition price: EUR 750,000. The
transaction will be financed through a mix of
own funds and bank financing.

 Expansion plans

Includes approximately 13 hectares of undeveloped land
providing significant opportunities for future scaling

Agreement completion: Over the coming
weeks, the Share Purchase Agreement (SPA)
will be finalized, subject to the completion of
the remaining legal documentation and
customary closing conditions.

2026 Expansion roadmap: Feasibility study planned, to evaluate
the expansion of the greenhouse's capacity by an additional 1-2
hectares, subject fo a positive assessment. This process will be
done over the following two vyears, depending on market
conditions, permitting and investment returns.
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Alba-Iulia, August 24th, 2026

We confirm to the best of our knowledge, that the unaudited individual and consolidated interim financial
statements prepared for for the six-month period ended June 30th, 2026, provide a true and fair view of the
assets, liabilities, financial position and profit and loss position of DN AGRAR GROUP S.A., as required by the
applicable accounting standards, and that the Management Report provides a frue and fair view of the
significant events that occurred during the first half of 2026 and their impact on the company's unaudited
individual and consolidated interim financial statements.

Jan Gijsbertus de Boer
Chairman of the Board of Directors of DN AGRAR GROUP S.A.
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CONTACT

Website: www.dn-agrar.eu How do you contact us?

On the DN AGRAR company website, you can find press
releases, financial reports, annual reports, presentations,
the financial calendar, and other relevant information for
shareholders, accessible through  the  Euroland
intferactive tool.

.. =]
Visit our page and g
subscribe to our newsletter : @

to keep up to date with our work. Etﬁﬂg

Peter de Boer
CEO DN AGRAR

Teleconference to peter.deboer@dn-agrar.eu

present the H1 2026
financial results

General information

Piata Iuliu Maniu nr. 1, Alba Iulia County, Romania
0258/818114

0258/818115

investors@dn-agrar.eu
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Harvesting Growth: The 2026 Strategic Projects Calendar
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