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Purpose of independent assurance report

Further to your request, we have performed procedures, enumerated below, on the Appendix 1
issued by Romcarbon SA {“the Company”) to The Authority for Finandial Surveillance {ASF), with
regard to the contracts signed by Romcarbon SA with the administrators, employees, shareholders
who retain control, as well as persons engaged with these reported under article 82 of Law
no.24/2017 with regard to the period July 1, 2018 to December 31, 2018. The Appendix 1 is the
responsibility of the management of the Company ("Management”).

Our engagement was undertaken in accordance with the International Standard on Assurance
Engagements (ISAE) 3000, Assurance Engagements Other Than Audits or Reviews of Historical
Financial Information. Under this standard, we perform sufficient procedures, in order to obtain
limited assurance with respect to the objectives of the specific procedures enumerated beiow.
Because such limited procedures are not considered an audit or review of the financial statements
or any parts thereof due to their inherent limitations and accordingly we do not provide any such
assurance,.

The Company reported to ASF transactions that exceed and that are below 50,000 EUR concluded
during the second semester of 2018 with affiliated parties.

Company’s responsibilities

Management is responsible for making available all supporting evidence for the purpose of the
present report, with regard to the contractual details and prices agreed between Romcarbon SA
and the administrators, employees, shareholders who retain control, as well as persons engaged
with these as well as for defining, implementing and maintaining the internal controls which it
consider necessary, without any significant misrepresentations caused by frauds or errors, in order
to ensure that the terms and conditions governing the contractual relationship between the related
parties and their application is managed in a transparent manner. Management is aiso responsible
for adhering to the requirements of the legisfation in force, applicable to its activity

Criteria

*  The contract details noted in Appendix 1 reported to ASF, agree with the contract.
¢  The contract was properly authorized by the contracting parties.

* The contract provides for the terms and conditions governing the contractual relationship
between the related parties such as contracting parts, the contract date and nature, the
description of the purpose, the total value of the document, the mutual debts, guarantees,
payment terms and deadlines.

* The price agreed between the parties is mutually agreed based on the type of product and
other terms and conditions.
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Deloitte’s responsibilities

Our responsibility is to report on the compliance of the contractual details reported by Management
to the ASF, with the contracts selected and concluded by the Company with its administrators,
employees, shareholders who retain control, as well as persons engaged with these. Our
engagement was performed in compliance with the International Standard for Assurance Missions
no. 3000 - “Assurance Missions other than audits or revision of historic financial information”
("ISAE 3000"). Our procedures were performed such that we would obtain a limited assurance that
the terms and conditions governing the contractual relations between the parties to the contract,
as well as their application are transparently managed, substantiated and reasonable in accordance
with the criteria mentioned above (“Criteria”). The selected procedures rely on our professional
judgement. An analysis includes the examination of the appropriate evidence based on the test
performed. We consider that the evidence we have obtained is sufficient and adequate to form a
basis for the conclusion.

We have applied the International Standard regarding Quality Control and as a result, we have
maintained a complete system of quality control, including policies and procedures documented,
with regard to compliance with ethical requirements, professional standards, as well as the
applicable laws and regulations. We have complied with the independence requirements as well as
other ethical requirements provided by the Ethical Code of Professional Accountants, issued by the
Council for International Ethics Standards for Accountants, which is based on the fundamental
principles of integrity, objectivity, professional competence and diligence, confidentiality and
professional conduct.

Procedures perform

1) Obtain Appendix 1, detailing the list of transactions reported for 2018, select the
transactions that in H1 2018 had value higher than 50,000 EUR and agree the details of the
contracts reported in Appendix 1 to the underlying contracts.

2) Obtain and examine the contracts to verify that they have been properly authorized by the
contracting parties and to ascertain whether they provide for: the contracting parties, the
contract date and nature, the description of the purpose, the total value of the document,
the mutual debts, guarantees, payment terms and deadlines.

3) Obtain an understanding, by discussing with Management, as to how the contractual
relationship for the reported contracts was established.

4) Discuss with Management and comment on the company’s Internal policy with respect to
transactions with its administrators, employees, shareholders that have control, as well as
its related parties.

Results of procedures

i We obtained Appendix 1 signed by Management and we agreed the details of the contracts
pertaining to the second half of 2018 reported in the Appendix 1 to the underlying
contracts. Our procedures have been applied only to the Appendix 1. We have not
performed any procedures to verify whether this list include all the transactions to be
reported by the Company under the provisions of article 82 of Law no.24/2017 with regard
to the period July 1, 2018 to December 31, 2018. Our procedures were applied only to the
transactions/contracts that exceeded 50,000 EUR during the 1st semester of 2018.

ii.. We obtained and examined the contracts and verified that they have been properly
authorized by the contracting parties and verified whether they provided for the contracting
parties, the contracts date and nature, the description of the purpose, the total value of the
document, the mutual debts, guarantees, payment terms and deadlines.

iii. With respect to item (3) above, Management informed us that the price agreed between
the parties were established as stated in point iv befow.

iv. With respect to item (4) above, we understand, based on our discussion with Management,
that the Company has adopted the following pricing policies:
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a)

b)

)

d)

e)

f)

9)

h)

1)

k)

With respect to the contract 619/19.04.2010, space was rented to LivingJumbo
Industry SA SA and the monthly rent paid by Livinglumbo Industry SA is similar with
the monthly rent paid by LivingJumbo Industry SA when it was non-affiliated party.
During the second half of 2018, no price changes were included in the contract.

With respect to the contract 353/ 22.01.2016, photopolymer clichés were sold to
LivingJumbo Industry SA. Management advised us that the prices for photopolymer foil
are negotiated with LivingJumbo Industry SA taking into consideration the market
price, the time of delivery and the product quality.

With respect to the contract no 899 dated 04.02.2010 and addendum no 11,
Polypropylene granules were sold to LivingJumbo Industry SA and the selling price is
based on the acquisition cost from the supplier (including transport cost determined
based on transport fee, EUR 16.50), plus a mark-up of 0.50%.

Utilities (electricity, thermal energy, water and discharged water) are sold to
LivingJumbo Industry SA under contract no 2586/1/12.07.2005 at a selling price that is
equal with the direct costs (electricity from suppliers and maintenance costs), indirect
costs (losses) and general expenses with no mark-up added. The same pricing
mechanism is used for both affiliated and non-affiliated parties.

Utilities (electricity, thermal energy, water and discharged water) are sold to
Livinglumbo Industry SA under contract no 5648/24.11,2015 at a selling price that is
equal with the direct costs (electricity from suppliers and maintenance costs), indirect
costs (losses) and general expenses with no mark-up added. The same pricing
mechanism is used for both affiliated and non-affiliated parties.

With respect to the contract no 1841/29.12.2009, services for stations and trafo
stations exploitation are provided by RC Energo Instail SRL to Romcarbon SA. The price
is determined based on the number of employees, number of working hours and hourly
rate plus monthly fixed expenses. The hourly rate is determined based on the average
salaries of specialists involved. The fixed costs represent the equivalent of cleaning
materials, inventory items, work equipment, training costs, gift vouchers and other
expenses.

With respect to the contract no 1839/29.12.2009, services for water pump stations
exploitation are provided by RC Energo Install SRL to Romcarbon SA. The price is
determined based on the number of employees, number of working hours and hourly
rate plus monthly fixed expenses. The hourly rate is determined based on the average
salaries of specialists involved. The fixed costs represent the equivalent of cleaning
materials, inventory items, work equipment, training costs, gift vouchers and other
expenses,

Romcarbon SA made acquisitions of big bags from LivingJumbo Industry SA based on
orders. The price was determined based on negotiations, the quantity ordered and the
delivery time.

Romcarbon SA has acquired IT services through the contract 4088/30.12.2013
concluded with Info Tech Solutions SRL. Info Tech Solutions SRL uses the same tariffs
in relation with affiliated and non-affiliated parties.

Romcarbon SA acquired PE/ PP waste from LivingJumbo Industry SA based on contract
no J521/19.08.2016. The same tariff is used in transactions with affiliated and non-
affiliated parties.

Romcarbon SA acquires technical revision services from RC Energo Install SRL based
on orders. The price is determined based on direct expenses, indirect expenses and 5%
profit margin.
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) Romcarbon SA sold goods (colored regrained wrapper) to Livinglumbo Industry SA
based on orders. Romcarbon SA sold this product only to LivingJumbo Industry SA, the
transaction being a singular one. The price is determined based on negotiation between
parties, taking into consideration the production cost and 5% profit margin.

m) Romcarbon SA has concluded with LivingJumbo Industry SA a 12-month loan contract
2951/03.08.2018. The interest rate was determined based on the average interest rate
used by Romcarbon SA for the bank loans contracted (taking into account the balances
as of 31st of July 2018).

n) Romcarbon SA has concluded with RC Energo Install SRL a 6-month loan contract
3013/03.09.2018. The interest rate was determined based on the average interest rate
used by Romcarbon SA for the bank loans contracted (taking into account the balances
as of 31st of July 2018),

Conclusion

Based on our work as described in this report, procedures 1-4, with respect to the contracts listed
in Appendix 1 for the period July 1, 2018- December 31, 2018, nothing has come to our attention
that causes us to believe that, in all material aspects:

a) The contract details noted in Appendix 1 reported to ASF do not agree with the
contract.

b} The contract was not properly authorized by the contracting parties.

€) The contract did not provide for the terms and conditions governing the contractual
relationship between the related parties such as contracting parts, the contract date
and nature, the description of the purpose, the total value of the document, the
mutual debts, guarantees, payment terms and deadlines.

d) The price agreed between the parties was not mutually agreed based on the type of
product and other terms and conditions.

Because the above-mentioned procedures do not constitute an audit or a review performed in
accordance with the International Audit Standards or International standards for review
engagements, we do not express any opinion regarding the Company’s financial statements as
result of the performed procedures. As consequence, this report refers only to the documents,
financial information mentioned above and does not expend on any of the Company's financial
statements as whole or in part.

Had we performed additional procedures or had we performed an audit or review of the financial
statements in accordance with the International Audit Standards or International standards for
review engagements we might have had additional observations that we would have reported to
you. Our work was limited to the procedures performed considering the information presented and
our report refers to the related observations.

The procedures and observations from this report must be considered In the context of the scope
for which these procedures were performed and, as consequence, they must not be used as sole
basis for forming a conclusion.

The present report is addressed to the Company’s management and Board of Directors. Our report
has exclusively the scope presented in the paragraphs above and is not intended to be used by
other persons than the ones that agreed the procedures to be performed and understand their
sufficiency for their purposes. In the maximum limit allowed by the law we do not accept or do not
assume the responsibility to any party other than the Company for our work ar for the reported
observations. The present report has been issued exclusively for the purpose presented in the first
section and cannot be used or distributed for any other purpose or used as reference by any other
external party except for the Company’s internal purposes and the submission to The Authority for
Financial Surveillance and Bucharest Stock Exchange (BSE).

For signature, please refer to the

Deloitte Audit S.R.L. L . .
original Romanian version,

Bucharest, Romania
31 January 2019
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RAPORT CURENT
conform Regulamentului A S.F. nr.5/2018

Conform:
Regulamentuui A.S.F. nr.5/2018 privind emitentii si operatiunile cu valori mobiliare
- Legii 24/2017 privind emitentii de instrumente financiare si operatiuni de piaji
- Legii 31/1990 republicata si cu modificarile ulterioare
- Actul constitutiv al societatii ROMCARBON §.A.

Data raportului:04.09.2018
Denumirea entitatii emitente: ROMCARBON S.A.
Sediul social: Buzau, str. Transilvaniei nr.132, judetut Buzau
Numdrul de telefon/fax: 0238/723115
Codul unic de inregistrare: RO 1158050
Numar de ordine in Registrul Comertului: J 10/83/1991
Capital social subscris si vérsat: 26.412.209,6 e
Piaja reglementati pe care se tranzactioneazi valorile mobiliare emise: BVB Categoria Standard
Eveniment de raportat: conform art.82 din Legea 2412017 si art.144 punct B din Regulamentul A.S.F.
nr.5/2018
ROMCARBON S.A raporteaza urmatorul eveniment important :

ROMCARBON S.A a incheiat cu R.C. ENERGO INSTALL S.R.L. {persoana juridica romana cu
sediul in Buzau, Str.Transilvaniei nr.132, C.U.I 17701071, societate in cadrul careia ROMCARBON S.A
detine 0 cota de participare de 100%), Contractul de imprumut, inregistrat sub nr.3013/03.09.2018, in
urmatoarele conditii principale:

a) Partile contractante : ROMCARBON S.A. (,,Imprumutator”)

R.C. ENERGO INSTALL S.R.L. (,,Imprumutat*}
b) obiect contract: acordarea de catre ROMCARBON S.A, in calitate de imprumutator catre R.C.
ENERGO INSTALL S.R.L. in calitate de imprumutat, a unui imprumut in valoare totala de 500.000 Euro
in vederea sustinerii activitatii imprumutatului;
¢} valoare contract: 500.000 Euro.
d) garantiile constituite/penalitati stipulate: dobanda anuala de 4%, constituire garantie sub forma de fila
CEC in alb, iar in cazul nerambursarii la scadenta a imprumutului penalitati de 0,1% pe zi din valoarea
sumei de rambursat.
€) termenele si modalitatile de plata: rambursarea se va face la scadenta.
f) durata contract: 12 luni.
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4Are® §.C. ROMCARBON S. A.

Buz#u - Romania
J/10/83/1991; COD FISCAL 1158050
120012 Buzay, Slr Transilvaniei, ne. 132
Tel.: 0238/711.155; Fax: 0238/710.697

lotemet: www, romcirbon.com
Nr. 2291/17.08.2018
RAPORT CURENT

conform Regulamentului A.S.F. nr.5/2018

Conform:

- Regulamentului A.S.F. nr.5/2018 privind emitentii si operatiunile cu valori mobiliare
- Legii 24/2017 privind emitentii de instrumente financiare §i operatiuni de piaja

- Legii 31/1990 republicata si cu modificarile ulterioare

- Actul constitutiv al societatiit ROMCARBON §.A.

Data raportului:17.08.2018

Denumirea entiti{ii emitente: ROMCARBON S.A.

Sediul social: Buzau, str. Transilvaniei nr.132, judetul Buzau

Numdrul de telefon/fax: 0238/723115

Codul unic de inregistrare: RO 1158050

Numér de ordine in Registrul Comertului: J 10/83/1991

Capital social subscris gi varsat: 26.412.209,6 lei

Piala reglementati pe care se tranzactioneaza valorile mobiliare emise; BVB Categoria Standard
Eveniment de raportat: conform art.82 din Legea 24/2017 si art.144 puact B din Regulamentul A.S.F.
nr.5/2018

ROMCARBON S.A raporteaza urmatorul eveniment important :

ROMCARBON S.A a incheiat cu LIVINGIUMBO INDUSTRY S.A. (persoana juridica romana
cu sediul in Buzau, Str.Transilvaniei nr.132, Pavilion Autoutilare, C.U.I 14419107, societate in cadrul
careia ROMCARBON $.A detine o cota de participare de 99%), conform celor aprobate prin Hotararea
Adunarii Generale Extraordinare a Actionarilor Romcarbon SA din 01.08.2018 (ce a facut cbiectul
raportului curent nr.2147/01.08.2018), Contractul de imprumut, inregistrat sub nr.2981/13.08.2018, in
urmatoarele conditii principale:

a) Partile contractante : ROMCARBON S.A (,,Imprumutator”)

LIVINGJUMBO INDUSTRY S.A. (,Imprumutat”)
b} obiect contract: acordarea de catre ROMCARBON S.A, in catitate de imprumutator catre
LIVINGJUMBO INDUSTRY S.A. in calitate de imprumutat, a unui imprumut in valoare totala de
1.000.000 Eurc in vederea sustinerii activitatii imprumutatului si rambursarii unui credit contractat cu
Unicredit Bank SA;
c) valoare contract: 1,000,000 Euro.
d) garantiile constituite/penalitati stipulate: dobanda anuala de 4%, constituire garantie sub forma de fila
CEC in alb, iar in cazul nerambursarii la scadenta a imprumutului penalitati de 0,1% pe zi din valoarea
sumei de rambursat.
¢} termenele si modalitatile de plata; rambursarea se va face la scadenta.
f) durata contract: 12 luni, cu posibilitatea prelungirii, dupa caz, cu perioade succesive egale,
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Nr. 2429/04.0%.2018

RAPORT CURENT
conform Regulamentului A.S.F. nr.5/2018

Conform:

- Regulamentului A.S.F. nr.5/2018 privind emitentii si operatiunile cu valori mobiliare
- Legii 24/2017 privind emitentii de instrumente financiare si operatiuni de piaja

- Legii 31/1990 repubticata si cu modificarile ulterioare

- Actul constitutiv al societatii ROMCARBON S.A,

Data raportului:04.09,2018
Denusnirea entitaii emitenie: ROMCARBON S.A.
Sediul social: Buzau, str, Transilvaniei nr.132, judetul Buzau
Numérul de telefon/fax: 0238/723115
Codul unic de tnregistrare: RO 1158050
Numir de ordine in Registrul Comertului: J 10/83/1991
Capital social subscris i varsat: 26.412.209,6 lei
Piafa reglementats pe care se tranzactioneazi valorile mobiliare emise: BVB Categoria Standard
Eveniment de raportat: conform art.82 din Legea 2472017 si art.i44 punct B din Regulamentul A.S.F.
nr.5/2018
ROMCARBON S.A raporieaza urmatorul eveniment important :

ROMCARBON $.A a incheiat cu R.C, ENERGO INSTALL S.R.L. (persoana juridica romana cu
sediul in Buzau, Str.Transilvaniei nr.132, C,U.I 17701071, societate in cadrul careia ROMCARBON S.A
detine o cota de participare de 100%), Contractul de imprumut, inregistrat sub nr.3013/03.09.2018, in
urmatoarele conditii principale:

a) Partile contractante : ROMCARBON S.A. (,,Jmprumutator”)

R.C. ENERGO INSTALL S.R.L. {,,Jmprumutat")
b) obiect contract: acordarea de catre ROMCARBON S$.A, in calitate de imprumutator catre R.C.
ENERGO INSTALL S.R.L. in calitate de imprumutat, a unui imprumut in valoare totala de 500.000 Euro
in vederea sustinerii activitatii imprumutatului;
c) valoare contract; 500.000 Euro,
d) garantiile constituite/penalitati stipulate: dobanda anuala de 4%, constituire garantie sub forma de fila
CEC in alb, iar in cazul nerambursarii la scadenta a imprumutului penalitati de 0,1% pe zi din valoarea
sumei de rambursat.
e) termenele si modalitatile de plata: rambursarea se va face 1a scadenta.
f) durata contract: 12 luni.




