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Update on Company’s year-end financial guidance on profitability

At a board meeting held on August 10, 2018, the Board of Directors voted to update the Company’s
year-end financial guidance on profitability, increasing the outlook 1.0% to 34.0-37.0% for EBITDA
and 24.0-27.0% for Net Income.

The Company maintains the revenue guidance for the full 2018, with expected organic growth in the
+24-28% range. At the same time, given the positive margin outlook, the Company increases the
profitability guidance by 1.0pp upwards, to 34-37% EBITDA margin and 24-27% net income margin.
The Company expects growth to accelerate in the crucial second half, which, given seasonality,
typically accounts for 55-62% of annual sales. Growth acceleration has been noticed in actual July
sales, with growth reaching 40%+ as well as August orders, up 25%-+.

! John Maxemchuk,
Executive Director
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