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SIGNIFICANT EVENTS TO REPORT

Event to report: changes in the Company’s management structure

The Board of Directors of SPHERA FRANCHISE GROUP S.A. hereby informs the shareholders and the
investors with regards to (i) the appointment of Mr. Lucian HOANCA as ad-interim director, non-executive
member of the Board of Directors, starting with October 25", 2018, until the date General Shareholders Meeting
shall appoint a new member in the Board of Directors and (ii) the appointment of Mr. Daniel PALITA as ad-
interim Chief Financial Officer, starting with October 4", 2018, following the resignation of Mr. Stylianos
BAIRAKTARIS from the position of member of the Board of Directors effective as of October 25", 2018, and
from the position of Chief Financial Officer effective as of October 3, 2018.

Also, the Board of Directors of SPHERA FRANCHISE GROUP S.A. hereby informs the shareholders and the
investors with regards to the resignation of Mr. Konstantinos MITZALIS as independent member of the Board of
Directors, effective as of November 16", 2018, as it results from the resignation letter submitted to the Company
on October 4™, 2018. In this regard, the Board of Directors of SPHERA FRANCHISE GROUP S.A. has
appointed of Mr. Razvan LEFTER as ad-interim independent director, member of the Board of Directors, starting
with November 16™, 2018, until the date the General Shareholders Meeting shall appoint a member in the Board
of Directors.

Cristian OSIAC Mark HILTON
Chairman of the Board of Directors Chief Executive Officer
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